HGK Asset Management, Inc.

(201) 659-3700 / (800) 456-7850 / Fax: (201) 659-4566 / www.hgk.com

January 25, 2016

Board of Trustees

Ormond Beach General Employees Pension
City of Ormond Beach

P. O. Box 277

Ormond Beach, FL. 32175-0277

Attention: Lois Towey, Assistant City Clerk
(Sent via emai: lois.towey @ormondbeach.org)

Board of Trustees:

Enclosed please find HGK Asset Management’s quarterly investment report reflecting results achieved
for the Ormond Beach General Employees Pension. The report includes investment performance,
portfolio holdings and transactions for the period ended December 31, 2015.

The enclosed statements are based upon preliminary information and may incur adjustments when final
performance returns have been reconciled.

Please do not hesitate to contact me directly if you require further information.
Sincerely,

HGK Asset Management, Inc.

Michael Penderg&st, CFA
Chief Executive Officer

(5210)

Newport Tower / 525 Washington Boulevard / Jersey City, New Jersey 07310
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