SUMMARY OF RELEVANT FACTS
City of Ormond Beach Firefighters' Pension Plan
As of March 31, 2012

Distribution of Assets: Other Important Facts:

Equity Total Portfolio $18,238,075
Large Cap Value $4,051,844 Total Gain or (Loss) - Gross $1,598,861
Large Cap Growth $4,288,931 Total Gain or (Loss) - Net $1,580,592
Small/Mid Cap Value $1,065,888 Total Fees ($18,270)
Small/Mid Cap Growth $1,073,359
International Value $775,837 HGK (Large Cap Value)

International Growth $871,444 Total Assets 100.00% $4,051,844

Total Equity $12,127,304 Equity 97.72% $3,959,437
Fixed Income $5,788,706 Cash 2.28% $92,407
Cash (R&D Account) $322,065 Fees ($3,418)
Total Portfolio $18,238,075 Gain or (Loss) $449,507
Distribution by Percentages: Policy Current RENAISSANCE (Large Cap Growth)

Equity Total Assets 100.00% $4,288,931
Large Cap Value 22.5% 22.22% Equity 0.00% $4,217,469
Large Cap Growth 22.5% 23.52% Cash 0.00% $71,463
Small/Mid Cap Value 5.0% 5.84% Fees ($5,114)
Small/Mid Cap Growth 5.0% 5.89% Gain or (Loss) $605,703
International Value 5.0% 4.25%

International Growth 5.0% 4.78% GW CAPITAL (Small/Mid Cap Value)

Total Equity 65.0% 66.49%  Total Assets 100.00% $1,065,888
Fixed Income 35.0% 31.74% Equity 93.31% $994,558
Cash (R&D Account) 1.77% Cash 6.69% $71,330
Total 100.0% 100.00% Fees ($1,833)

Gain or (Loss) $90,204

RECEIPTS & DISBURSEMENT PERIMETER (Small/Mid Cap Growth)

Total Assets (Cash) $322,065 Total Assets 100.00% $1,073,359

Gain or (Loss) $15 Equity 97.43% $1,045,774

Cash 2.57% $27,585
Fees ($1,733)
Gain or (Loss) $139,054

DELAWARE (International Value)

Total Assets 100.00% $775,837
Equity 96.49% $748,593
Cash 3.51% $27,245

Fees ($1,392)

Gain or (Loss) $39,198

RENAISSANCE (International Growth)

Total Assets 100.00% $871,444
Equity 98.63% $859,516
Cash 1.37% $11,927

Fees ($1,272)

Gain or (Loss) $96,075

GARCIA HAMILTON (Fixed Income)

Total Assets 100.00% $5,788,706
Fixed Income 98.46% $5,699,645
Cash 1.54% $89,061

Fees ($3,508)

Gain or (Loss) $179,107

The prices, quotes, or statistics contained herein have been obtained from sources believed to be reliable, however, its accuracy cannot be guaranteed. Past
performance is not a guarantee of future results.



BREAKDOWN OF RETURNS
City of Ormond Beach Firefighters' Pension Plan
As of March 31, 2012

Actuarial Rate of Return = 7.50%

Since 3/31/01

TOTAL RETURN
Dollar-Weighted Net

Your Returns

Your Returns

5.06

Actuarial Rate

Quarter 14.86 14.67 14.60 13.58

Fiscal Year-to-Date 29.29 28.87 30.09 26.97

1 Year 1.50 0.78 2.70 2.35

Since 4/30/2009 21.76 20.96 24.76 NA
Delaware MSCI EAFE (Net) MSCI EAFE Val

Quarter 5.31 5.12 10.86 9.85

Fiscal Year-to-Date 9.35 8.96 14.56 12.95

1 Year (1.89) (2.61) (5.77) (7.58)

3 Year 14.09 13.22 17.13 16.61

5 Year (2.21) (2.97) (3.51) (5.12)

Since 7/31/05 3.96 3.18 3.10 2.11

Quarter 8.34 8.50

Fiscal Year-to-Date 18.39 18.14 16.40 16.44
1 Year 4.62 4.20 5.52 5.68

3 Year 15.78 15.31 17.63 17.47

5 Year 3.28 2.85 3.49 4.50

5.53

Quarter 9.63 1.82 1.99

Fiscal Year-to-Date 18.33 3.68 2.89
1 Year 471 7.50 6.61

3 Year 15.90 7.50 6.47

5 Year 3.47 7.50 6.24

Since 3/31/01 5.23 7.50 6.47

(Gross-of-Fees) (Net-of-Fees) Russ 1000 Value PSN Money Mgrs. S&P 500
Quarter 12.47 12.37 11.12 10.67 12.58
Fiscal Year-to-Date 26.48 26.27 25.68 24.45 25.89
1 Year 6.50 6.11 4.79 7.01 8.54
Since 4/30/2009 17.35 16.95 19.31 NA 20.33

Renaissance Russ 1000 Growth PSN Money Mgrs. S&P 500

Quarter 16.43 16.28 14.69 14.44 12.58
Fiscal Year-to-Date 31.02 30.70 26.85 26.26 25.89
1 Year 6.42 6.00 11.03 7.10 8.54
3 Year 19.96 19.37 25.28 23.22 23.42
Since 7/31/2007 1.53 1.02 4.34 NA 1.52
GW Capital Russ 2500 Value PSN Money Mgrs.
Quarter 9.23 9.04 11.52 10.91
Fiscal Year-to-Date 31.18 30.74 28.74 23.99
1 Year 1.63 0.90 0.08 5.85
3 Year 31.16 30.21 27.08 24.94
Since 10/31/2008 22.21 21.43 15.30 NA

Perimeter Russ 2500 Growth PSN Money Mgrs.

Renaissance MSCI AC Wd x US MSCI EAFE Grth

Quarter 12.37 12.21 11.23 11.99
Fiscal Year-to-Date 21.11 20.75 15.37 16.38
1 Year (2.73) (3.33) (7.18) (3.7)
Since 4/30/2009 17.20 16.51 14.58 14.97
FIXED INCOME
Garcia Hamilton BC Int. Govt/Credit BC Int. Aggregate 90-Day T-Bill
Quarter 3.19 3.13 0.61 0.66 0.02
Fiscal Year-to-Date 4.59 4.46 1.46 157 0.03
1 Year 5.93 5.67 6.09 6.16 0.05
3 Year 8.51 8.27 5.88 6.10 0.10
5 Year 7.35 7.10 5.67 5.90 0.94
Since 9/30/03 5.80 5.52 4.55 4.91 1.84
TOTAL RETURN
Combined Managers Policy Index Composite Index

Policy Index = 30% Russell 1000 Value + 30% Russell 1000 Growth + 20% BC Aggregate + 20% BC Intermediate Gov't/Credit Bonds for periods prior to June 30, 2005;
27.5% Russell 1000 Value + 27.5% Russell 1000 Growth + 10% MSCI EAFE (Net) + 17.5% BC Aggregate + 17.5% BC Intermediate Gov't/Credit Bonds for
periods from June 30, 2005 to October 31, 2008; 25% Russell 1000 Value + 25% Russell 1000 Growth + 5% Russell 2500 Value + 10% MSCI EAFE (Net)

+ 17.5% BC Aggregate + 17.5 BC Intermediate Gov't/Credit Bonds for periods October 31, 2008 to April 30, 2009; & 22.5% Russell 1000 Value + 22.5%
Russell 1000 Growth + 5% Russell 2500 Value + 5% Russell 2500 Growth + 5% MSCI EAFE (Net) + 5% MSCI AC World ex US + 35% BC Intermediate
Gov't/Credit Bonds for periods since April 30, 2009



INVESTMENT POLICY CHECKLIST

Ormond Beach Firefighters' Pension Fund

GUIDELINES In Compliance

Equity Portfolio
Listed on recognized exchange

Single issue not to exceed 7% at market value for
each equity separately managed portfolio

Each equity portfolio < 70% & > 60% of total fund at
market value

No scrutinized companies (Sudan/Iran) held per
Protecting Florida's Investments Act requirement

Fixed Income Portfolio

U.S. Government / Agency or U.S. Corporations
Corporate Bonds rated "A" or better

CMOs < 15% of fixed Income portfolio at market

Single corporate issuer not exceed 5% of bond portfolio
Single corporate issuer not exceed 5% of total fund

Yes
Yes

Yes

Yes

Yes
Yes
Yes
Yes
Yes

As of March 31, 2012

OBJECTIVES

Total Portfolio
Exceed Target Index - Since 3/31/2001
Exceed actuarial assumption (7.5%) - Since 3/31/2001

HGK
Equities > Russell 1000 Value - Since 4/30/2009
Rank in the Top 50% - Since 4/30/2009

Renaissance
Equities > Russell 1000 Growth - Since 7/31/2007
Rank in the Top 50% - Since 7/31/2007

GW Capital
Equities > Russell 2500 Value - Since 10/31/2008

Rank in the Top 50% - Since 10/31/2008

Perimeter
Equities > Russell 2500 Growth - Since 4/30/2009
Rank in the Top 50% - Since 4/30/2009

Delaware
Equities > MSCI EAFE (Net) - Since 7/31/2005

Renaissance
Equities > MSCI AC World ex US - Since 4/30/2009

Garcia Hamilton & Associates
Bonds > BC Intermediate Gov't/Credit - Since 3/31/2001

The information contained herein has been compiled from sources believed to be reliable, however, the accuracy or completeness cannot be guaranteed.

Met

No
No

No
No

No
No

Yes
Yes

No
No

Yes

Yes

Yes
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FIRST QUARTER 2012 Introduction

e In the first quarter, equities continued their fourth quarter 2011 advances, buoyed
by central bank easing around the globe, the perception of a less-than-
catastrophic outcome in Europe and a stronger than expected U.S. economy.

e The Dow Jones Industrial Average was up 8.8% for the first quarter, posting its
best first-quarter performance since 1998. The NASDAQ Composite was up
18.7% for the quarter, while the S&P 500 rose 12.6% in the same period.

e Nine out of the 10 sectors of the S&P 500 rose in the first quarter. Financials
fared the best, with a 22.1% uptick. Information Technology and Consumer
Discretionary rose 21.5% and 16.0%, respectively. Telecommunication Services
and Utilities were the laggards, rising 2.1% and falling 1.6%, respectively.

o Still, with Europe in a recession and slowing economic growth in China and the
U.S., fiscal concerns weighed on global growth expectations.

e Both Morgan Stanley and Citi economists reduced global growth expectations for
2012 to 3.5% and 3.1%, respectively, with nearly 80% of growth coming from
emerging market economies.

e U.S. economic growth is expected by both firms to be around 2.1% in 2012.

e For the first quarter, the Dow Jones-UBS Commodity index advanced only 0.9%,
reflecting a growing belief that global growth is facing a stiff headwind.

e Mergers-and-acquisitions activity got off to a slow start in the first quarter.
Global M&A volume for the quarter totaled $393.2 billion, down 14.6% from the
fourth quarter. This represents the weakest M&A start to a year since the first
quarter of 2003.
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The U.S. Economy

In its March 29 update, the Department of Commerce
estimated that Gross Domestic Product grew at an annual
rate of 3.0% in the fourth quarter of 2011, in comparison
with 1.8% in the third quarter of 2011. Both Morgan
Stanley and Citi economists forecast that U.S. GDP will
grow about 2.1% in 2012.

- U.S. Real GDP in $US Bn
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Source: U.S. Dept. of Commerce, 29 March 2012

For the quarter, the seasonally adjusted unemployment
rate fell from 8.3% for January to 8.2% for March. Job
gains in the quarter took place in health care,
manufacturing, and food services and drinking places.
However, employment fell in retail trade. The
unemployment rate (8.2%) and the number of
unemployed persons (12.7 million) changed little in
March. The number of long-term unemployed has
dropped by 1.4 million since April 2010.

- % Change in Productivity and Corporate Profits
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According to the most recent estimate from the
Commerce Department, corporate profits rose 0.9%
between the third quarter of 2011 and the fourth quarter
of 2011, and rose 7.0% between the fourth quarter of
2010 and the fourth quarter of 2011.

Inflation remained low in the U.S. According to the
Bureau of Labor Statistics, the seasonally adjusted
Consumer Price Index fell 0.1% in December 2011 and
rose 0.2% in January 2012. Morgan Stanley economists
expect a 2.3% inflation rate for 2012, while Citi
economists are forecasting a 1.8% rate for 2012.

The Census Bureau reported that privately owned
housing starts in February 2012 were at a seasonally
adjusted annual rate of 698,000—1.1% below the revised
January estimate but 34.7% above February 2011 housing
starts. Despite the one-year rise in housing starts, demand
for new homes in 2012 remains weak.

The Census Bureau also reported that seasonally adjusted
retail and food services sales increased 1.1% between
January and February 2012, and increased 6.5% between
February 2011 and February 2012.

In March, the Institute for Supply Management’s
manufacturing-sector index (PMI) was 53.4, up 1.0 from
February, but down from January’s 54.1. PMI has been
above 50 for 32 consecutive months and above 42 for 34
consecutive months.

The ISM Nonmanufacturing Index (NMI) rose 0.5 points
to 57.3 between January and February of 2012 but fell 1.3
between February and March of 2012. The index has now
been above 50 for 27 consecutive months.

Generally speaking, a PMI or NMI over 50 indicates that
the sector is expanding and a PMI over 42 indicates that
the overall economy is expanding.
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U.S. Equity Markets

The Dow Jones Industrial Average was up 8.8% for the
first quarter, posting its best first-quarter performance
since 1998. The NASDAQ Composite was up 18.7% for
the quarter, while the S&P 500 rose 12.6% in the same
period.

Nine out of the 10 sectors of the S&P 500 rose in the first
quarter. Financials fared the best, with a 22.1% uptick.
Information Technology and Consumer Discretionary
rose 21.5% and 16.0%, respectively. Telecommunication
Services and Utilities were the laggards, rising 2.1% and
falling 1.6%, respectively.

- % Returns on Major U.S. Stock Market Indices
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Although both value- and growth-style stocks performed
well during the first quarter, growth stocks fared slightly
better, especially those of large- and mid-cap companies.
Accordingly, the Russell 1000 Growth index, a large-cap
index, rose 14.7%, with the best quarterly showing of the
Russell indexes. In midcaps, the Russell Midcap Growth
index also recorded strong gains, rising 14.5% for the
quarter. The Russell Midcap index rose 12.9% for the
quarter. The Russell 1000 index, a large-cap index, also
rose 12.9% for the quarter.

Returns for the large-cap Russell 1000 Value index,
while rising 11.1% for the quarter, had the weakest
showing of the quarter compared to other Russell
indexes. Similarly, the Russell Midcap Value index rose
11.4% for the quarter. In small caps, the Russell 2000
index rose 12.4% for the quarter. The Russell 2000
Growth index rose 13.3% for the quarter, while the
Russell 2000 Value index rose 11.6%.

Concerns about the global economy and the European
sovereign debt crisis drove the CBOE VIX volatility
index, the so-called “fear index,” to its largest quarterly
increase in history in the third quarter of 2011. The same
concerns also agitated equity investors at the start of the
fourth quarter. However, as equities rallied and
apprehensions about the European debt crisis subsided in
the first quarter of 2012, the VIX declined. The VIX
ended the first quarter at 15.5, which is a distinct contrast
from its August 8, 2011 high of 48. The first-quarter 2012
market recovery makes the case that, historically, rallies
in U.S. stocks have occurred following sharp VIX
declines off of extreme highs.

Global Equity Markets

- 1Q12 % Returns on Global Stock Market Indices
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In the first quarter, emerging markets (EM) and global
equities rose. The MSCI EAFE index (a benchmark for
developed markets) rose 10.9% for U.S.-currency
investors and rose 10.3% for local-currency investors, as
the U.S. dollar depreciated in relation to the currencies of
many nations on the index. In contrast, in the fourth
quarter of 2011, the MSCI EAFE index was up 3.4% in
U.S. dollars and rose 4.1% in local currency.

For the first quarter, the MSCI Emerging Markets index
was up 14.1% for U.S.-currency investors and rose 10.8%
for local-currency investors, as the U.S. dollar
depreciated in relation to many emerging-market
currencies. This contrasts with the previous quarter, when
the MSCI Emerging Markets index was up 4.5% for
U.S.-dollar based investors and rose 4.9% for local-
currency investors.

3/First Quarter 2012
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The MSCI Europe index rose 10.7% for U.S.-currency
investors and rose 7.7% for local-currency investors
during the first quarter. In comparison, the MSCI Far
East index rose 12.0% for the quarter in terms of the
dollar and rose 18.1% in terms of local-currency
investors.

More-specific emerging-economy equity market indices
also rose in the first quarter. The MSCI BRIC (Brazil,
Russia, India and China) index rose 13.8% for the quarter
in terms of the U.S. dollar. The MSCI BRIC rose 11.1%
for the quarter in local terms. In comparison, for the first
quarter, the MSCI EM Asia index rose 13.7% in U.S.-
dollar terms and rose 11.6% in local terms.

The U.S. Bond Market

Last year’s flight to safety that fueled the year-long
Treasurys rally came to an end in the first quarter of 2012
as investors opted to buy riskier assets, including lower-
quality debt, such as high-yield corporate bonds. The
benchmark 10-year Treasury note yields steadily rose
during the first quarter, ending the quarter at 2.2%.

The Barclays Capital U.S. Aggregate Bond index, a
general measure of the fixed-income market, rose 0.3%
for the first quarter. In contrast, the Barclays Capital High
Yield index, a measure of lower-rated corporate bonds,
rose 5.3% for the quarter.

Investor wariness of mortgage-backed securities returned
in the first quarter. As a result, the Barclays Capital
Mortgage Backed Securities index was up just 0.6% for
the quarter.

During the first quarter, investors overlooked the ongoing
negative headlines about state and local government
finances, which was a continued boon to the municipal-
bond market. However, as the powerful rally in U.S.
Treasurys fizzled, municipal bond price gains also
diminished. As a result, the Barclays Capital Muni index
was up 1.8% for the quarter, in contrast with a 2.1% rise
in the fourth quarter of 2011.

- % Returns on Bond Markets Indices
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- U.S. Equity Market % Returns for the Period Ending 30 March 2012

Three Years Five Years

................................ Quarter 12 Months (annualized) (annualized)

S&P 500 Index 12.6 8.5 23.4 2.0
bowsones e e - e )
e SR e 2 o 0
Russell 1000 Growth Index 147 11.0 253 5.1
00 e o s e o8
a0 e o ., o )
a0 o e e o e -
a0 e S s s o
e e .y o o
e e s o s
i o s o o

Seven Years
(annualized)

47
61
50
65
35
50
65
36
6.7
72
6.0

Past performance is not a guarantee of future results. Indices are not available for direct investment.
Source: Vestek

- S&P 500 Sector % Returns for the Period Ending 30 March 2012

Quarter
Financials 221
Information Technology 215
Consumer Discretionary 16.0
Industrials 11.3
Materials 11.2
Health Care 9.1
Consumer Staples 5.5
Energy 3.9
Telecommunication Services 2.1
Utilities (1.6)

Past performance is not a guarantee of future results. Indices are not available for direct investment.
Source: Vestek
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- Fixed Income % Returns for the Period Ending 30 March 2012

Three Years Five Years 10 Years
...................................... Quarter . 12 Months (annualized) (annualized) (annualized)
U.S. Fixed Income

90-Day Treasury Bill 0.05 0.10 0.94 1.76
Barclays Capital Aggregate 7.71 6.83 6.25 5.80
Barclays Capital Credit 9.58 12.32 6.91 6.59
Barclays Capital Govt/Credit 8.52 7.09 6.25 5.91
Barclays Capital Government 7.89 3.96 6.01 5.54
Barclays Capital High Yield 6.45 23.87 8.10 9.25
Barclays Capital Intermediate Govt/Credit 6.09 5.88 5.68 5.29
Barclays Capital Long Govt/Credit 19.91 12.78 9.03 8.45
Barclays Capital Mortgage Backed 6.21 5.26 6.33 5.64
Barclays Capital Municipal 12.07 7.70 5.42 5.46

Global Fixed Income
Merrill Lynch Global High Yield (Hedged) 7.03 25.16 8.35 9.32
Barclays Global Treasury ex U.S. 4.02 7.32 6.91 8.54
Barclays Capital Majors ex U.S. 4.30 7.41 7.47 8.57

Past performance is not a guarantee of future results. Indices are not available for direct investment.
Source: Vestek

- U.S. Treasury % Yields

: March 2012 December 2011 September 2011 June 2011 March 2011
Three-Month Treasury Bills 0.08 0.01 0.01 0.04 0.10
Six-Month Treasury Bills . 0.14 0.05 0.04 0.10 0.16
One-Year Treasury Bills ' 0.19 0.12 0.10 0.18 0.26
Two-Year Treasury Notes . 0.34 0.26 0.21 0.41 0.70
Three-Year Treasury Notes . 0.51 0.39 0.35 0.71 117
Five-Year Treasury Notes . 1.02 0.89 0.90 1.58 2.1
Seven-Year Treasury Notes . 1.56 1.43 1.42 2.29 2.80
Ten-Year Treasury Notes . 2.17 1.98 1.98 3.00 3.41

Past performance is not a guarantee of future results.
Source: Federal Reserve, 16 April 2012
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- Developed Markets Equity % Returns for the Period Ending 30 March 2012

U.S. Dollar Local Currency
Quarter 12 Months Quarter 12 Months
Regional and Other Multi-Country Indices _
MSCI EAFE _ 10.91 (5.38) 10.27 (3.72)
MSCI Europe . 10.72 (7.02) 7.66 (3.93)
MSCI Far East _ 12.02 (0.27) 18.11 (0.92)
MSCI Pacific ex. Japan _ 11.29 (5.47) 10.01 (5.91)
MSCI The World _ 11.66 1.09 11.28 1.99
MSCI World ex. U.S. _ 10.43 (6.25) 9.64 (4.53)
National Indices
MSCI Hong Kong ' 13.43 (4.36) 13.39 (4.52)
MSCI Ireland ' 9.47 14.46 6.72 21.97
MSCI Japan ' 11.27 0.35 19.01 (0.36)
MSCI Singapore . 19.28 (1.45) 15.75 (1.68)

Past performance is not a guarantee of future results. Indices are not available for direct investment.
Source: Vestek

- Emerging Markets Equity % Returns for the Period Ending 30 March 2012

U.S. Dollar Local Currency
Quarter 12 Months Quarter 12 Months
Regional and Other Multi-Country Indices
MSCI EM 1412 (8.54) 10.75 (3.73)
National Indices
MSCI China 9.92 (12.67) 9.87 (12.81)
MSCI Malaysia 8.55 4.25 4.90 5.43
MSCI Taiwan 14.47 (4.54) 11.60 (4.17)
MSCI Thailand 21.11 13.49 18.42 15.74

Past performance is not a guarantee of future results. Indices are not available for direct investment.
Source: Vestek

7/First Quarter 2012
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INDEX DESCRIPTIONS

DOW JONES INDUSTRIAL AVERAGE: The most widely used indicator of the overall condition of the stock market, a price-weighted
average of 30 actively traded blue-chip stocks, primarily industrials. The 30 stocks are chosen by the editors of The Wall Street Journal
(WSJ) (published by Dow Jones & Company), a practice that dates back to the beginning of the century. Charles Dow officially started the
Dow in 1896, at which time it consisted of only 11 stocks. The Dow is computed using a price-weighted indexing system, rather than the more
common market-cap-weighted indexing system. Simply put, the editors at WSJ add up the prices of all the stocks and then divide by the
number of stocks in the index. (In actuality, the divisor is much higher today in order to account for stock splits that have occurred in the past.)
STANDARD & POOR’S 500 INDEX: Covers 400 industrial, 40 utility, 20 transportation, and 40 financial companies in the U.S. markets
(mostly NYSE issues). The index represents about 75% of NYSE market cap and 30% of NYSE issues. It is a capitalization-weighted index
calculated on a total return basis with dividends reinvested. NASDAQ COMPOSITE INDEX: Covers 4,500 stocks traded over the counter. It
represents many small company stocks but is heavily influenced by about 100 of the largest NASDAQ stocks. It is a value-weighted index
calculated on price change only and does not include income. DOW JONES-UBS COMMODITY INDEX: Composed of futures contracts on
physical commodities which are traded on U.S. exchanges, with the exception of aluminum, nickel, and zinc, which trade on the London
Metal Exchange (LME). VIX INDEX: (Chicago Board Options Exchange Volatility index) Estimates volatility in the S&P 500 index for the next
30 days using a weighted blend of prices for various options on the S&P.

RUSSELL 1000 INDEX: Measures the performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 3000
index and includes approximately 1,000 of the largest securities based on a combination of their market cap and current index membership.
The Russell 1000 represents approximately 92% of the U.S. market. RUSSELL 1000 GROWTH INDEX: Measures the performance of those
Russell 1000 companies with higher price-to-book ratios and higher forecasted growth values. RUSSELL 1000 VALUE INDEX: Measures
the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted growth values. RUSSELL 2000
INDEX: Measures the performance of the small-cap segment of the U.S. equity universe. The Russell 2000 index is a subset of the Russell
3000 index and represents approximately 10% of the total market capitalization of that index. It includes approximately 2,000 of the smallest
securities based on a combination of their market cap and current index membership. RUSSELL 2000 GROWTH INDEX: Measures the
performance of those Russell 2000 companies with higher price-to-book ratios and higher forecasted growth values. RUSSELL 2000 VALUE
INDEX: Measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth values.
RUSSELL 3000 INDEX: Measures the performance of the 3,000 largest U.S. companies based on total market capitalization, which
represents approximately 98% of the investable US equity market. RUSSELL MIDCAP INDEX: Measures the performance of the mid-cap
segment of the U.S. equity universe. The Russell Midcap index is a subset of the Russell 1000 index. It includes approximately 800 of the
smallest securities based on a combination of their market cap and current index membership. The Russell Midcap index represents
approximately 31% of the total market capitalization of the Russell 1000. RUSSELL MIDCAP GROWTH INDEX: Measures the performance
of those Russell mid-cap companies with higher price-to-book ratios and higher forecasted growth rates. RUSSELL MIDCAP VALUE INDEX:
Measures the performance of those Russell mid-cap companies with lower price-to-book ratios and lower forecasted growth values.
RUSSELL 3000 INDEX: measures the performance of the largest 3,000 U.S. companies and represents approximately 98% of the investable
U.S. equity market. RUSSELL 3000 GROWTH INDEX: Measures the performance of those Russell 3000 companies with higher price-to-
book ratios and higher forecasted growth rates. RUSSELL 3000 VALUE INDEX: Measures the performance of those Russell mid-cap
companies with lower price-to-book ratios and lower forecasted growth values.

BARCLAYS CAPITAL US TREASURY INDEX, 1-3 Years: Includes public obligations of the U.S. Treasury with maturities of one to three
years. In addition, certain special issues, such as state and local government series bonds (SLGs), U.S. Treasury TIPS, Bellwethers, and
STRIPS are excluded. BARCLAYS CAPITAL US TREASURY INDEX, 7-10 Years: Includes public obligations of the U.S. Treasury with
maturities of seven to ten years. In addition, certain special issues, such as state and local government series bonds (SLGs), U.S. Treasury
TIPS, Bellwethers, and STRIPS are excluded. BARCLAYS CAPITAL CREDIT INDEX: All public, fixed-rate, nonconvertible investment grade
domestic corporate debt (collateralized mortgage obligations are not included). Only bonds rated at least baa by Moody's, BBB by Standard
& Poor's, or BBB by Fitch Investor Service for nonrated bonds are included. BARCLAYS CAPITAL GOVERNMENT INDEX: The Treasury
bond and agency bond indices (all publicly issued debt of agencies of the U.S. government, quasi-federal corporations and corporate debt
guaranteed by the U.S. government, but not mortgage-backed securities) are combined to form the government bond index. BARCLAYS
CAPITAL AGGREGATE INDEX: Covers the $US-denominated investment-grade fixed-rate taxable bond market, including Treasuries,
government-related and corporate securities, MBS pass-through securities, asset-backed securities and commercial mortgage-based
securities. BARCLAYS CAPITAL GOVERNMENT/CREDIT INDEX: The government, corporate and Yankee (all $US-denominated, SEC-
registered, public nonconvertible debt issued or guaranteed by foreign sovereign governments, municipals, government agencies or
international agencies) bond indices combine to form the Government/Corporate bond index. BARCLAYS CAPITAL INTERMEDIATE
GOVERNMENT CREDIT INDEX: Mix of SLHGI 75% and SLHCI 25%. Composed of all bonds covered by BARCLAYS CAPITAL GCB index
with maturities between one and 9.99 years. Total return comprises price appreciation/depreciation and income as a percent of the original
investment. Indices are rebalanced monthly by market capitalization. BARCLAYS CAPITAL LONG GOVERNMENT/CREDIT INDEX:
Composed of all bonds covered by BARCLAYS CAPITAL GCB index with maturities of 10 years or greater. Total return comprises price
appreciation/depreciation and income as a percent of the original investment. Indices are rebalanced monthly by market capitalization.
BARCLAYS CAPITAL MORTGAGE BACKED SECURITIES INDEX: Includes all fixed securities issued and backed by mortgage pools of
Ginnie Mae (GNMA), Fannie Mae (FNMA), Freddie Mac (FHLMC) and half-coupon securities. The index excludes buydowns, graduated
equity mortgages (GEM), project loans, Nonagency (whole loans), jumbos, collateralized mortgage obligations (CMOs), graduated payment
mortgages (GPMs), adjustable rate mortgages (“ARMs”), manufactured home mortgages, prepayment-penalty collateral. Formed by
grouping the universes of over one million individual fixed-rate MBS pools into approximately 5,500 generic aggregates. Pool aggregates
must be U.S. dollar-denominated, have at least $250 million current outstanding and average-weighted life of at least one year. BARCLAYS
CAPITAL HIGH YIELD INDEX: Covers the universe of fixed-rate, non-investment-grade debt. Pay-in-kind (PIK) bonds, Eurobonds and debt
issues from countries designated as emerging markets (e.g., Argentina, Mexico, Venezuela, etc.) are excluded, but Yankee and global bonds
(SEC-registered) of issuers in non-EMG countries are included. Original issue zeroes and step-up coupon structures are also included.
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Liquidity Rules: All bonds included in the High Yield Index must be dollar-denominated and nonconvertible and have at least one year
remaining to maturity and an outstanding par value of at least $150 million. Quality Rating Rules: Securities in the index must be rated Ba1 or
lower. If both Moody's and S&P provide a rating for a security, the lower of the two ratings is used. A small number of unrated bonds is
included in the index; to be eligible, they must have previously held a high yield rating or have been associated with a high yield issuer, and
must trade accordingly. BARCLAYS CAPITAL MUNI INDEX: The composite measure of the total return performance of the muni bond
market. The muni market contains over two million different bond issues. the market is divided into 7 major sectors: state G.O. debt (31%),
prerefunded bonds (7.7%); electric utility revenue bonds (7.79%); hospital revenue bonds (3.4%); state housing revenue bonds (3.4%);
industrial development and pollution control revenue bonds (1.8%) and transportation revenue bonds (7.1%). These weightings are reviewed
annually.

MERRILL LYNCH GLOBAL HIGH YIELD INDEX: Includes below investment-grade bonds of corporate issuers domiciled in countries having
an investment-grade long-term debt rating. BARCLAYS CAPITAL MAJORS EX-US INDEX: An unhedged aggregate of the BC Global
Treasury indices for Australia, Belgium, Canada, Denmark, France, Germany, ltaly, Japan, Netherlands, Spain, Sweden and the United
Kingdom. BARCLAYS CAPITAL GLOBAL TREASURY EX-US INDEX: Includes government bonds issued by investment-grade countries
outside the United States, in local currencies, that have a remaining maturity of one year or more and are rated investment grade.

MSCI EUROPE, AUSTRALASIA AND THE FAR EAST (EAFE) INDEX: A free-float-adjusted market capitalization index that is designed to
measure developed market equity performance, excluding the U.S. and Canada. As of May 27, 2010, the index consisted of the following 22
developed market country indices: Australia, Austria, Belgium, Denmark, Finland, France, Germany, Greece, Hong Kong, Ireland, Israel,
Italy, Japan, the Netherlands, New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland and the United Kingdom. MSCI
EMERGING MARKETS INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in
the global emerging markets. As of May 27, 2010, the index consisted of the following 21 emerging market country indices: Brazil, Chile,
China, Colombia, Czech Republic, Egypt, Hungary, India, Indonesia, Korea, Malaysia, Mexico, Morocco, Peru, Philippines, Poland, Russia,
South Africa, Taiwan, Thailand and Turkey. MSCI BRIC INDEX: A free-float-adjusted market capitalization index that measures equity
market performance in larger emerging markets. The index consists of the following emerging-market country indices: Brazil, Russia, India,
and China. MSCI EM ASIA INDEX: A free-float-adjusted market capitalization index that measures equity market performance in emerging
markets in Asia. The index consists of the following emerging-market country indices: China, India, Indonesia, Korea, Malaysia, Philippines,
Taiwan, and Thailand. MSCI FAR EAST INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market
performance in the Far East. As of March 2010, the MSCI Far East Index consisted of the following country indices: Hong Kong, Japan, and
Singapore. MSCI EUROPE INDEX: A free-float-adjusted market capitalization weighted index that is designed to measure developed market
equity performance in Europe. As of June 2007, the index consisted of the following 16 developed market country indices: Austria, Belgium,
Denmark, Finland, France, Germany, Greece, Ireland, ltaly, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland and the United
Kingdom. This series approximates the maximum possible dividend reinvestment. The amount reinvested is the dividend distributed to
individuals resident in the country of the company, but does not include tax credits.

MSCI THE WORLD INDEX: A free-float-adjusted market capitalization index that is designed to measure developed equity market
performance worldwide. The MSCI The World index consists of the following 24 developed market country indices: Australia, Austria,
Belgium, Canada, Denmark, Finland, France, Germany, Greece, Hong Kong, Ireland, Israel, ltaly, Japan, the Netherlands, New Zealand,
Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the United Kingdom and the United States. MSCI WORLD EX USA INDEX: A
free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed markets. As
of May 27, 2010 the index consisted of the following 23 developed market country indices: Australia, Austria, Belgium, Canada, Denmark,
Finland, France, Germany, Greece, Hong Kong, Ireland, Israel, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Singapore, Spain,
Sweden, Switzerland and the United Kingdom. MSCI PACIFIC EX JAPAN INDEX: A free-float-adjusted market capitalization index that is
designed to measure equity market performance in the Pacific region, excluding Japan. As of June 2007, the index consisted of the following
four Developed Market countries: Australia, Hong Kong, New Zealand and Singapore. This series approximates the maximum possible
dividend reinvestment. The amount reinvested is the dividend distributed to individuals resident in the country of the company, but does not
include tax credits.

MSCI HONG KONG INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in Hong
Kong. MSCI IRELAND INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in
Ireland. MSCI JAPAN INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in
Japan. MSCI SINGAPORE INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance
in Singapore.

MSCI CHINA INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in China.
MSCI MALAYSIA INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in
Malaysia. MSCI TAIWAN INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in
Taiwan. MSCI THAILAND INDEX: A free-float-adjusted market capitalization index that is designed to measure equity market performance in
Thailand.

The indices are unmanaged, and an investor cannot invest directly in an index. The indices are shown for illustrative purposes only and do
not represent the performance of any specific investment. Index returns consist of income and capital appreciation (or depreciation) and do
not take into account fees, taxes or other charges. Such fees and charges would reduce performance. Index performance is calculated on a
total return basis and assumes that dividends and distributions were reinvested.
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DISCLOSURES

Although the statements of fact and data in this report have been obtained from, and are based upon, sources the firm believes reliable, we
do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions included in this report constitute the
firm’s judgment as of the date of this report and are subject to change without notice. This report is for informational purposes only and is not
intended as an offer or solicitation with respect to the purchase or sale of any security. Past performance is not a guarantee of future results.
This report may contain forward-looking statements, and there can be no guarantee that they will come to pass.

To the extent the investments depicted herein represent international securities, you should be aware that there may be additional risks
associated with international investing, including foreign economic, political, monetary and/or legal factors, changing currency exchange
rates, foreign taxes and differences in financial and accounting standards. These risks may be magnified in emerging markets. International
investing may not be for everyone. Value investing involves the risk that the market may not recognize that securities are undervalued and
they may not appreciate as anticipated. Growth investing does not guarantee a profit or eliminate risk. The stocks of these companies can
have relatively high valuations. Because of these high valuations, an investment in a growth stock can be more risky than an investment in a
company with more modest growth expectations Small- and mid-capitalization companies may lack the financial resources, product
diversification and competitive strengths of larger companies. In addition, the securities of small-capitalization companies may not trade as
readily as, and be subject to higher volatility than, those of larger, more established companies. Bonds are subject to interest rate risk. When
interest rates rise, bond prices fall; generally the longer a bond’s maturity, the more sensitive it is to this risk. Bonds may also be subject to
call risk, which allows the issuer to retain the right to redeem the debt, fully or partially, before the scheduled maturity date. Proceeds from
sales prior to maturity may be more or less than originally invested due to changes in market conditions or changes in the credit quality of the
issuer. With respect to fixed income securities, please note that, in general, as prevailing interest rates rise, fixed income securities prices will
fall. High yield bonds are subject to additional risks such as increased risk of default and greater volatility because of the lower credit quality
of the issues.

© 2012 Morgan Stanley Smith Barney LLC. Member SIPC. Consulting Group is a business of Morgan Stanley Smith Barney LLC.

2012-PS-599
(4/2012)

10/First Quarter 2012



T Jo T abed ANTVA ISOTAVIN - IFINVH VNO MNVE ON - A34NSNI J1dd LON :S10Nd0dd LNINLS:=

2T02/€/S pareai) uoday

‘sauljapIinb pue Adljod Jusunsanul
1O JUBWANE]S By} 01 UOKE|3] Ul dduUeWIoNad S, puny 8y} areneas o} Juawainseaw ajeudoidde ayy s1 uinai palybiam—ie|jop a8yl "pund ay Aq pautes ajel [enjoe ayl si . Hdl
- uinjal JO arels [eulaiul, 1o palybiam-Jejjop syl -1diedal uodn smojj ysed pue susodap Joj Bununodaae ‘siseq pawybiam-se|jop e uo pareindjed siJjonuow Adijod Juswisanul ay |

(uinay Jo arey reusaiul)
suinlay pawyblapn—rejjoa

reak 1ad %00t A9 ‘(1dD) Xapu| 89lld Jawnsuo) ayl Aq painseaw se ‘uonejjul uey) Jajealb uineay

9%0G’ /. JO uin}al JO |jel |elo] [enuue ainjosge uy

"U0ZII0Y JusWwisaAul 9yl I9A0 Slasse all JO co_uowuo‘_g 9y} Jo asuadxa 9yl e =q lou
1snw ymoi b Jusuwnsanul arenbape Jo Juswaaiyoe ay) ‘o'l ‘eouewouad yimolb pue spuny ayl Jo uondalold Juaisisuod ayy uodn pade|d aq 1snw siseydwa Juawisanul Arewld
aAoalqo Ad1j0d Juswisanu|

V9 vZ'9 V9 199 68°¢ 66T IdOv
05°L 05'L 05'L 05°L 89'¢€ 28’1 1861e | Adlj0d uswisaAu|
S9AIII3IqO Ad110d JUSWISaAU|

€2'S IAA 06°ST L'y €8T €9'6 (dd1) @ouewIOpad pund

TO0Z/TE/E0 ddUIS siea\ G bBuel sleaA € buires SUYIUOW ZT Buires | dlA [easi4 10 [easiq waun) Jabeue|y JuawilSanu|
sse|D 19SSy
1dOY O 19618 Ad1j0d JUswisanu| o (YY) @ourWIONAd PUNdm
TO0Z/TE/E0 dOUIS sieaA g Buirel L sieaA ¢ Buirel L SUIUOW 2T Buljrel L dLA [edslq 10 essid weung

%0
%
%
%9
%8
%01
%1
%¥T
%91
%81
%02

¢T0C/TE/EQ 4O SY all4 yoeag puowliQ

(441 d3LHDIAM "v110a) HOLINOWW ADITOd LNIWLSIANI




T o g abed ANTVA ISOTAVIN - 331NV VNO MNVE ON - d34NSNI J1dd LON 'S10NAd0dd ININLS:

2T02/€/5 pareald poday

0T'0 S0°0 €00 2c0'0 slig-1 Aeq-06
¢T1290-T00 800¢/TE/CT VIN VIN T00 T00 T00 000 uonelodio) Juswabeue 19SSy [euoleN
SLINITVAINOT HSVD ® HSVD

SS'v 19'S 88'S 60'9 W' 190 puog 1paioNn09 Ul Od
¢06¢0-T00 €00¢/0€/60 08'S Se'L 168 €6'S 65V 6T°¢ UOISNOH - SISSY @ UO}IWeH elnles
S1IN3INLSIANI JNODNI d3IxXId

85T 8T'L- LE°ST €C'TT I 1IN SN-X3 PUOM IV IOSIN
¢T€90-T00 600¢2/0€/v0 0C'LT VIN VIN eLe TT'1¢ LE°CT Juswabeuey JUSWISIAU| dOUESSIRUSY

oT'e 15°¢e- €T°LT LL'S- 9SG V1 98°0T Xapul 13N 34v3 IOSN
G2¢0v0-T00 S00¢/TE/L0 96°¢ 1¢¢c 60T 68'T- GE'6 €S SlusWISaAU| aleme|ad

ALINO3 TYNOILYNYILNI

9L've 0L¢ 60°0€ 09'vT Xapu|] ymolo 00S¢ lIessny
¢T€90-T00 600¢/0€/v0 9L'T¢ VIN VIN 0S'T 0g'6¢ 98T (210) umolI9 ded lews - Jajewliad
0€'ST 80°L¢ 800 v.'8¢ ¢S'TT Xapu| anfeA 005¢ lIessny
82090-T00 800¢/TE/0T Tcae VIN 9T'TE €9'T 8T'T¢E €C6 ouj fended Mo
1224 8¢'G¢e €0'TT G8'9¢ 69'vT Xapu] ymol 000T lIessny
€9€50-T00 L00¢/1€/L0 €q'T VIN 96'6T (A7) ¢0'TE EV9oT Juswabeue JUSWISOAU| SdUBSSIRUSY
T€'6T 6LV 89'G¢ ¢T'TT Xapu| anfeA 000T Iessnyd
60€90-T00 600¢2/0€/v0 SELT VIN VIN 059 6%°9¢ LYCT wswabeue 1SSy MOH

SLINIWLSIANI ALINOZ

€96+ 0S5+ VAVAR S 89°G+ vy 9T+ 058+ ausodwo)d
T00¢Z/TE/E0 G0'G+ 8¢+ 8L°GT+ 29+ 6€'8T+ 09'6+ aNN4d Tv10l
JaquinN pu3 polsad T00Z/TE/ED SIes A SIes A SUJUO\ dlA [edsi4 1o easi4 (%) palybIs\\ swWiL pue pazijenuuy
1UN0%2Y Jul 92UIS 8ouIS G Buires . € Buires. 2T Buirel uauno ale suInay JUBWISaAU|
¢T0C/TE/ED 4O SV all4 yoeag puowliQ

(@3LHDIAM TJNIL) AYVININNS ONVINHO4HTd INIIWLSIANI



T Jo € abed ANTVA ISOTAVIN - 331NV VNO MNVE ON - d34NSNI J1dd LON 'S10NAd0dd ININLS:

2T02/€/5 pareald poday

9¢1¢90-1T00 600¢/TE/TO ¢00 VIN T00 T00 T00 000 uoiyesodioD Juswabeuely 19SSy [euoleN
SLINITVAINOT HSVD ® HSVD

¥206¢0-T00 €00¢/0€/60 L6°S veL 9€'8 T16'S 89 oce UOISNOH - S3SSY % UO)jIWeH eloreo
S1IN3INLSIANI JNODNI a3xXid

€¢1€90-T00 600¢/0€/¥0 ¢SLT VIN VIN SL¢- 90'T¢ cret awabeuey JUSWISBAU| BoUBSSIRUSY
€G¢0¥0-T00 G00¢/T€/L0 89°¢ TeG- 6v'GT 06'T- €E'6 €e’s SJUSLISSAU| sreme|sg
ALINO3 TYNOILYNYILNI

02TE£90-TO0 6002/0€/¥0 ¥8'1C VIN VIN SY'T 2e6e T6' VT (o10) umoi9 ded |lews - 1)ewndd
£,8¢090-T00 800¢/TE/0T 62'¢¢ VIN v.L'1€ 8G'T ¢T'1€ 92’6 ouj [rended MO
€€9€S0-TO0 L00Z/TE/LO 7T VIN 9T1°'0¢ GE9 76°0€ 8191 Juswiabeue| JUBWISaAU| BoUBSSIeUSY
060€90-T00 600¢2/0€/770 ¢S LT VIN VIN 1274°) T1'9¢ 16°¢CT Juswabeuey 19SSy MOH

SLINIWLSIANI ALINOZ

T00Z/TE/E0 €29 LV'E 06'GT WA 4 €€'8T €96 pund [ejo
JESTIIN pu3 poued  TO0Z/TE/E0  SIEaA SIea SQIUON  ALA[edSiH 21D [eosid (%) PoIYPIo /N TElI0Q PUE PaZIfenuuy
1UN022Y Jul 92UIS aouIS G Buires. € Buires 2T Buirel uauno ale suinay JUBWISaAU|
¢10¢/T€/E0 4O SV all4 yoeag puowliQ

(A3LHDIIM "V1100) AYVINNNS FONVYINHO4H3d LNINLSIANI



T J0 v dfed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId Hodey

8e2'8T 8€2'8T 8e2'8T 8ez'8T 8ez'8T 8ez'8T 8ez'sT anfeA el buipu3
yeeon 2pen Ao sonnb3e Gri'g 0587 6182 G09'9 228 1€87C 6651 BUWI0SU] + $S071/UreD
CLIEN TT9S TIEW 01055 OT-EW 6019 601EW 80°C9S B0 L0985 £96 £96 0sT 29€- vS- VI 29- S[eMeIPLIM B SUOINGLILOD 18N
0T 0ET'6 GZr'6 602'ST G66'TT 0LV'LT v.€'ST 102'9T anfeA e buluuibeg
%02 (000$) UIMOID 19SSy
%0€
%0%
%05
--- ---_ %09
%0L
IR ELAEHAAMRIEIR -
HMWH IN IN IN 100 100 100 000 19SSV [IeN 8002/2T 92T290-T00
SV 08'S 08'S Ge'l 15'8 €6'S 65V 6T'E uoliweH 9 £00Z/60 ¥20620-T00
: : 0Z'6T 0Z'LT VIN VIN €Lz 1712 L£2T  ONVSSIVNIY 6002/70 £2TE90-T00
otz e G6'E 96°S 12°C- 60T 68'T- GE'6 1€S ded |2Q 5002/20 £52070-T00
1OSSYMBH  jasey pen o Y9've 9,12 VIN VN 0ST 0£'62 98T 9S Wad 600Z/70 0ZTE90-TO0
95 Wwied 6722 1222 VIN 9T'TE €9'T 8T'TE €26 IMD 800Z/0T 282090-T00
€s'T €s'T VIN 96°6T w9 20'TE €797 INVSSIVNIY £002/20 EE9ES0-TO0
e zL8T GE'LT VIN VIN 0S'9 67°92 et 185s8y %BH 6002/70 060£90-T00
LA VIN 90°'S 67’ €9°/T 2SS ov'9T ve'8 Xapu| €101 oeag puowlo
VN €5'S 0S'v VLT 89'S voT 0S'8 ansodwo)
ve'S G0'S 8z'c 8.°GT 297 6€'8T 09'6 pun4 e
TO/TZ/E0 TO/TE/E0  SIBOAG  SIEBAE SUWOW ZT TT/0E/60 TT/TE/CT -9dUIS (%) suiney 1usISaAU]
%zE %p uondaou| 20uIS Bures | Bures | Buiresl QLA edsid 1O [edsid
uojiweH 9 deo joa
anusodwopm pun4 jejol m
Jabeuen Ag uoneoo||y 19SSy
be%mp_u_ws T0/T2/E0 TO/TE/E0 Slea\ Sles\ SUYIUO ¢T TT/0€/60 TT/TECT
uondaouj aouIs G Buyresr ¢ Buyred.  Buyrell  dlA[edsid  nd[edsid
%TE 0
ujpaxi4
S
%SG %Y 0t
saninbg ysed
ST
. . . . [or4
8£2'8T €T 00.'S 192'T 650°0T
feloL used SIVTSEXE] NN samnbg (0%) SoUBWLIONa OlOfOd
(000$) uonea0||V 19SSV .
ZT0Z/TE/€0 4O SV all4 yoeag puowio

dNN4 1v101



T J0 G afed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

"uonewoul e uodwi 1o} S2INSO[ISIF pPayoene ay 0} Jajal ases|d
2102/€/S ‘peresId Hoday

670 G8'T slg-1 Aeq-06
1¢T 8€¢ IdD
€a'0T G0'S X3pu| [e101 yoeag puowliQ
6G9'TT €9'S xapu| ansodwo) alwreulq
TAAN N G0'S punj [ejoL
‘A2Q PIS uiney 0% pazienuuy

siig-.L Aea-06 v

fajo)

Xapu| [e101 yoeag puowiQ

%UONBIASQ plepuels pazifenuuy Xapul ysodwiod dlureuAqm

punjelol ¢
(A4 Vil 9Tl 8'G 00

8'.-

TT- >
>
>
c

oV 5

N

2 55 £
Py

)

g

5

N

(A4

68T

TO0Z/TE/S0 32UIS SISAleuy uiniay Asiy

¢T0C/TE/EN JO SY all4 yoeag puowliQ

dNN4d V1Ol




T 40 9 abed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

"uonewloul ue  uodwi 1o} S2INSO[ISIF pPayoene ay 01 Jajal ases|d

ZT0Z/ElS :poreaId wodey

soney aimde) dn

Buljjoy rea A-¢ (95) suiney aimded dn

160 260 68°0 €60 860
800¢/€0 600¢2/€0 0T0¢Z/E0 TT0Z/E0 ¢10¢2/€0
-G00¢/€0 -900¢/€0 -,00¢/€0 -800¢/€0 -600¢/€0
o
o e
7]
&
) 6°
4
o
& S
v
spolad

zee-
60/E0  B0/E0  sop z7 Auy
9'€e-
80/CT TT/60  sop g Auy
80/¢T  TT/60
1o repusjed
9.2
60/€0 mo\m@\sogs&n_ XEW
§'8e-
9req pu3g
xapul 1B\ (9%) spouad awi] Buikre ul sso

"anisod ale suinjal xapul
aU] JaAsUBYM uIN}al [B10} S _puny
ay1 Jo ainseaw ay1 si aimded dn

"aAebau are suinjal xapul
8y JaAsuaym uinjal [e10} S_puny ay)
J0 ainseaw 8y sI aimde) umoq

"SSO| 2.y
wnwixew juasalidal sjunowe asay}
Teyl apew si uonejuasaid oN
(*sarep pua pue uibaq jualayip aney
Aew xapul pue punj ayl) JUNodJe
ay1 Jo uondadul ay) adUIS SSO|
paureisns 1sabuoj| ay) ur umopmelq
wnuwixel ‘spouad awi [ealoisly
UBIBYIP BN} JO yoes ul pasusuadxa
sso0] 1s91ealb ay) sainseaw

spolad awi] Bulkrep ul sso

"Xapui ay) uey Jaybly anjea e aney
01 9|geJISaP SI ) ‘UOITRIBPISUOD B

SI S 8Jaym sased 1sow U] "uinal

paisnipe sii Jo ainseaw payiun

B Te 8ALIe 01 UoleIAap plepuels Agq
ulnial SSEOXa SaPINIP oney adieys

xapu| ausodwod [

an4 yoeag puowO [

soney ainmde) umoqg

90'T c0'T €0'T €0'T LT'T
8002/£0 6002/£0 0T0Z/£0 TT02/£0 Z102/20
-G00Z/E0  -9002/€0  -L00Z/S0  -BOOZ/EO  -600Z/E0

g & Y

- g, R

v v oF
5 &

spouad

Bujoy IeaA-g (%) suinay aimde) umoq

800¢/€0
-500¢/€0

6002/€0
-900¢/€0

0T0Z/E0
-L00¢/€0

T10C/E0
-800¢/€0

¢102/€0
-600¢/€0

spouad Buijoy JeaA-g soney adreys

¢T0Z/TE/EQ 4O SV

all4 yoeag puowlQ

SISATIVNV XSId ANN4 V101




Tt J0 / dfed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT02/YIS :pereaId wodey

S[eMRIPYIIA/SUONNGLIUOD -/+ 3N[EA UoNdoou| e e e SN[EA 19)E) enmm—
08'ST €€°0¢C X3pul 00S d¥S
1S9T 1€'6T Xapuj anfeA 000T lIessny 000'2$
9291 Ge'LT awabeuen 19SSV NOH
"A2Q 'PIS uney % pazifenuuy 0852 o e e e e e e=a
""""""“
Xapu] 005 d¥S v Xapu| anfeA 000T [19SSNy m Juswabeue 19SSy YOH e 000°'c$

9%UONeINeq PJepuBlS pazifenuuy 005'€$ > \/\/ \/\I\
vTee 98T 159T 628 000 / \‘ ="
96'9T

> 000't'$
€8T 3 00S'7$
5 (000%) sisAleuy pappy-anfea
L TE6T W
m, 250y 250y VIN VIN 250'v 250'v 250y anfe/ 1re Buipu3
v 6°02 & 9G9'T €65'T VIN VIN 8¢ 0S8 (015174 SWodu] + SsoT/ure9
96€'C 9¢- VIN VIN 98T- .- - S[emelpyii/ A ® suonnqliuod 18N
091z 0 g€zl VIN VIN 066'E 602’ 909'€ anfeA e Buluuibag

(000%) YmmolI9) 185s8y
600Z/0E/70 90UIS SISAjeuy uinay / 3siy

%.6 -4 VIN T€6T 6LV 89'G¢C ¢T1T Xapu| anfeA 000T llessny
%CT'T- eydyy cL'8T SIWA VIN VIN 059 67°9¢ JARAY Jswabeuen 19ssy MOH
ST'T orey adreys xspuj 960 eleqd 60/82/¥0  60/0E/¥0  SIEdA G SIeSA €  SYWOW ZT TT/0€/60 TT/TERT -O9UIS (%) suinay JusunsaAu|
90T oiey adieys uNoody VI/N PIRIA uondaou| 9ouIS Buires Buires Bugell  alLAredsid nd essid
solsualoeIRYD 0I1j0j1I0d
Xapu| an[eA 000T |[8SShy T Juawabeue|y 19SSy OHE
TT/0€/60
60/8¢/v0 60/0€/¥0 SIes\ SIes\ SUJUON ¢T dlA TT/TECT
%96 uondaou| aouIs G Buirel] ¢ Buireay  Buirely [easiq no [easi4
sannb3 , . . -0
] P
%2
bcwzc_ r OT
% b GT
used

- 0¢C

+ GC

- 0€

2S0'y 6 79 868'C
[eloL yseo Abapu| saninb3 (96)20ueWIIONBd Olj0jI0d
(000$) uone20||Y 19SSY

¢T0Z/TE/EQ 4O SV awabeue 18ssy MOH Siaybuail4 yoeag puouwliQ

AAVINANS IAILNDIXS



Tt Jo 8 afed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId Hodey

S[emeIpYN A\/SUOINGHIUOD -/+ 3N[eA UONABIU | eusiiems aN[eA 19BN e

o o o = = = o o o o o o o o o = = = o o o o o o o o o = = = o o o o o o

S B EDNESQ ® S I 2 % E£ERDEDNES S ® I3 ERBENEQ @@ I QT L

EF FE B F B P B F F F P F F F P B B EFE EF B P B EF B B B EFE O C O © © © O O 9O

. ‘ N N N = = = = = = = = = = = = o o o o o o o o o o o o © © © © © © © © ©

ooo ooo Nw L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L

‘sjemelpyim
000°005'¢$ 10 suonnguiuod oy paisnipe palsanul
slejjop [eulbuo ay) suasaidal
aul| Jaylo ayl ‘pouad-oi-pouad
anjeA 1axew s,o1j05110d 8y} Jo Moy

000°'000°€$ pue gga ay} jo uoirejuasaidal [ensia
e Al dwis s siyl ~awin 1ano oljojiod

31 JO sanjeA 1axew pua-pouad

000'00S'€$ ~ ay1 sajousp saul ydelb ay) jJo sauQ
'ssa20.4d juawisanul ayl Aq

(A pa1oaye usaq sey oljojiod ayl moy
000°0007S Buiuiwiaep Ul [NJasN SI UGIYXa SIYL

ydeio pappy anfea

000°'00S'7$
Ul 00G 89S et [eA Q00T Y et 1210 | commmmn
8 82Kk EB88233 3L 83R83_83kvEBEZ8823383888R8R_krEbBEZ88 28 & E8
RNRNEEEBEEBEEBEEEEEEEESES88E88E885888588328¢g8888¢8¢g¢ 38
06 —————
00T$
0TT$
"'SXapul ay) pue aosuewlopad
0zT$ P/\> s,0l10j110d ay1 ylog uo paseq
umoiBb aney pjnom ‘pouiad awiy
0TS N\ |\ ayy Jo BuuuiBag ayy Je paIsanul
orT$ \ / / = ‘00T$ moy syaidap ydeib sy
0ST$ ydei 00T$ 4O YMoID
09T$
o:wA
08T$
ZTOZ/TE/E0 JO SV Juswabeue| 19SSy YOH siaybyail] yoeag puowio

SISATVNY FONVINHO4ddd d349VNVIN



Tt J0 6 abed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId wodey

%ST %0T %S %0 %S- %0T-
r %0T-

's|g Ainseal |

Rep-06 Aq paisnipe aje pun4 pue xapu| ay} yiog 'sixe
(A) reoan ayy uo pajuasaldal st pun4 ay pue ‘sixe (X)
[elUo0ZII0Y 8y} U0 pajuasaldal sI xapu| 8y :SaloN ydeio

L - %S

"Joyl/ew ay) Ui uolenionyy %0

ay1 Ag paurejdxa sI uinial s,0ljopod e Jo uoirenon)y

U JO 908 Teul saldwi 080 JO pasenbs-y uy “jesew
[esouab ay} Jo SOy} Yum parejaiiod afe suinal oljofiod
Ul SUOITeNIoNj4 YdIym 0} JUSIXS U} Sajedipul eyl ainseaw
© Sl zy "19ew ayr Uey) JayealB Ajirejon saredlipul

00°T Uey) Joreall elaq v “19xfew ay} Jo Teys surebe
uinial Jo arel soloj1od e Jo AUARISUSS 8y} Jo ainseaw

%S

Sl e]ag "19xJew ay} Uey) 8siom pip oljojiod ay) saredipul %SE L6 = 2 %0T
eydpe aAiebau e pue ‘siseq pajsnipe-ysi e Uo 19xfew ay) u
paw.Joyadino oljoyuod ayl Teyr seredipul eyde aanisod ,6°0 =eleg
Vv Sl Jo} paisnipe yiog ‘uinial 1axsew ayl Jo SSaIxa Ul .
uinjal s,oljoj1od e Jo ainseaw e sI eydly su Buiwnsse B %ZT'T- = eydy %ST
Jo} paresuadwod aq 1snNwW J01SaAul Ue fey) uondwnsse ay)
Japun sajesado pue uinial pue s usamiaq diysuoielal (8ur7 uoissaibay reaury sjdwiS/M)
ay) Aiuenb o] syeas  A10ayL 01j0j1i0d UISPON 600¢/¥70 @2UlS suoneAlssqO ATHLNOW
%0€'86 = ;o %5G6'86 =4 %9266 = ;o %8066 =, 4 %9586 = ;o %0€'86 =4 %G6'86=,4 %I9C66=,4 %8066=,d %9586=,d
TT0Z/€0-0T0Z/E0  TTOZ/90-0T0Z/90 TTOZ/60-0TOZ/60 TTOZ/ZT-0T0Z/CT  ZTOZ/E0-TTOZ/E0 TT0Z/€0-0T0Z/E0  TTOZ/90-0T0Z/90  TTOZ/60-0T0Z/60  TTOZ/ZT-0T0Z/ZT  ZTOZ/EO-TTOZ/E0
%8'T-

%L'T €01
spouad bBuijjoy - eydy spouad buijjoy - e1eg
¢T0Z/TE/E0 40 SV uawabeue 19SSy MYOH Sslaybyali4 yoeag puowlQ




Tt 40 0T 9bed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS pereald Hodey

soney aimde) dn

¥6°0 00T 960 G660 c0'1T
T10¢/€0 TT0Z/90 T102/60 T10¢/CT ¢10¢/€0
-0T0¢/€0 -0T0¢/90 -0T0¢/60 -0T0¢/cT -110¢/€0

a«&
& &
EE N

spolad buioy reaA-T (0p) suimay ainide) dn

T1/60 T1/60 6T
SO 2T Auy
e
TU60 TU60 o g Auy cor
ST

¢9T-
v'ST-

TT/60 TT/60 1O tepused

ze
0T/S0 TT/60 Hiuon z-

8'8T-
umopmeld xen

aleq pu3z
xapul “IB\ (9%) spouad awi] BuiArea ul ssoT

"anisod ale suinjal xapul
aU] JaAsUBYM uIN}al [B10} S _puny
ay1 Jo ainseaw ay1 si aimde) dn

"aAebau are suinjal xapul
8y} JaAsuaym uinjal [e10} S_puny ay)
J0 ainseaw 8y sI aimde) umoq

'SSO| a1niny
wnwixew juasaidal syunowe asay}
Teyl apeuw si uoireluasaldal oN
("serep pua pue uibag ualayip aney
Aew xapul pue punj ay]) junodde
ay: Jo uondadul ay) aduIs SSO|
paurelsns 1sabuoj ay) ur umopmelqd
wnuwixely ‘spouad awn [eauolsly
JuaJayIp aAl JO Yyoea ul pasusauadxa
SSs0| 1sarealb ayl sainseaw

spouad awi] Bulkiep ul ssoq

Xapul 8yl uey) Jaybiy anfea e aney

01 9|geJISaP SI N ‘UOITRIBPISUOD B

SI S 8Jaym sased 1sow U] "uinal

paisnipe sii Jo ainseaw pauiun

B Te 8AlIe 01 UoleIAap plepuels Agq

ulnial SSEOXa SapIAIp oney adieys

Xapu| anfeA 000T l18ssny [

Juswabeue |\ 19SSy YOH I

soney aimde) umoqg

66°0 pT'T 86°0 S6°0 $6°0
1102/€0 1102/90 1102/60 1102/2T 210¢/€0
-0T0Z/€0 -0T0Z/90 -0T0Z/60 -0T0Z/CT -TT0Z/€0

& P I >
Co P QR o 4
& > & Uhe PR

spoliad
Buljjoy 1eaA-T (%) suimay aimde) umog

TT0Z/€0 1102/90 1102/60 1102/2T 210Z/€0
-0T02/€0 -0T02/90 -0T02/60 -0T02/ZT -1102/€0
S S
Y

Q.
N
L Q
A% K
Q
Q 4V
$ 1
N
2, P
nc/

spouad Buijjoy reaA-T soney adieys

¢T0Z/TE/EQ 40O SV

slabyali4 yoeag puowiQ

SISATIVNV USId d39VNVIA




‘gouewlopad

alnin} Jo aATedIpUl AJLIesSa08aU 10U ale S)nsal 1sed “uoneziuefio JuswIy|Jeuew Asuow
Aue Jo S92INIBS BU} JO UoIepUBLIWO0dal B 10 A1Ndas Aue Jo afes Jo aseyaind ay 01 10adsal

UlIM UOITEpUSWILLIOD3I 10 UOITeIDIj0S ‘190 Uk ag 01 papualul Jou si pue Ajuo sasodind

[euoiewoul Jo} SI Uolren[eAa Siy | "pPaloapiSuod uaag aAey Jou Aew SaNLNIas JUSNIIISUOD

3y} Jo [fe ‘oljofiod 8y} Jo ainjeu [[eISA0 8y} 108}3a1 Aja1eindde 0] paAaljag are Hodal

SIY1 Ul paquUIsap Sonsualoeeyd ayl YA Painsse ag Jouued ssauala|dwod pue Aoeinooe
ng ajqel|al aq 01 panalaq si erep BulAliapun ayl "sonAjeuy oljojiod uoswoy | Aq padojarap

2lemyos pue UeIpoISNd S)i 10 Jual|D 3yl Aq paliddns uoirewlojul uodn paseq si sisAfeue siy |

Jawrejosiqg

69'bT (301
19°C ONI SWALSAS 0DSID
0LC 440D 140S0UIW
08°C d¥0D ALVISTIV
06°C ONI 34T1L3W
89°€ 0D 8 ASVHD NYOIOWdL
MOH FAUI4 ANOWIO sweN
sbuipjoH Aynb3 doy

88°0T 98°'CT AInb3 uo uin}ey
09°'6 v0°L WLN Yymoi Sd3
Sb'C 89°C PISIA PUSPIAIQ
90°CT TL°0T WIN 3/d
(ST 9S'T soog / 2dud
¥8'£LE'€T0'TEE 6E 75°025'069'669°0€ uelpsiy pa3ybIaMm - ded 39xein

A-000TNY N9H FAUI4 ANOWANO onisuUReIRY)

sonsHaRIRY)

CTOZ/TE/ENDH - 2414 yoeag puowo

T Jo 1T abed

069
1347
01’6
LL79¢
[434"
69°L
8C'6
SC'6
$9°¢C
€911

01's
(444
61T
14944
L0°ST
veL
989
60'6
[4%3
P6'€T

n
3DIAIDS WWOD33 |

ABojouyda] uonewlojul

s[epueuly
2ie) yjesH
sa|de3s Jawnsuo)

Aleuopa.osiq Jawnsuo)

s|ersnpur
s|elajey
ABJaug

A-000TNY

)9H FAUId ANOWAO

aweN 10399S

uo1ed0||y 10309S

01'ce
LTy
000
00°00T
00°%S9

€0°6€
ST'19
9/°89
§5°'S8
00°6¥

sBulp|oH ST dol %
sbulp|oH Gz dol %
2IRYS BAIDY %
SBUIP|OH wg %
S9131INJ3S JO ON

A-000TNY

A9H FAUI4 ANOWAIO

Aewwing

uonisodwo)




T J0 2T dfed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :pereaId Hodey

S[eMBIPYI AN/SUOINGLIUOD -/+ BN[EA UONSIU| e e» = BN[EA 19NE cmmm—

8102 ey X3pul YIMoI9 000E [I2SSNY
€8'6T vy X3pul YImoI9 00T [I8Ssny 005'2$

9,02 eG'T Juswabeue|y JUSWISAAU| SoUBSSIRUDY >
"ASQ 'PIS wney % pazifenuuy 000'e$ \/\/\/\/\ /
X8pu| YIMOID 000 [I9SSNY v X8pu| YImoi) Q00T [[9SSnym  Juswabeue|y JUSWISSAU| 9OUBSSIEUDY ¢ Oom.m% ‘>/ \ A /
000'v$

0 1TeIA: Zijen
99'6E€ mN.mN\cco.um. > UW%MMHW Posi® CCM@.@ 000 " == '{' EGhen ab ab G» a» G» @ @ @ - - - 5
. £60 005'$ = 10\
sz % 000's$
g (000$) sisAfeuy pappy-anfeA
u ey W
m 682V 68¢'v VIN 682V 682V 682V 682V anfeA e buipuz
co9 S €e¢ €2e¢ VIN T98'T 8G¢ LT0'T S09 auodu| + ssoT/ure
8ve- 8ve- VIN 09¢- 6€- 0T- G- S[emeIpyli M & suonngLiuo) 18N
- vIv'y vIv'y VIN 889°'C 0.0'v z8z'e 689'c anfeA el buuuibeg
(000$) Mol 18sSY
L00Z/TE/L0 92UIS SISAleuy uimay /sty
%¢C6 -4 VIN 1497 82°'GC €0'TT G8'9¢ 6911 Xapu| ymolo 000T lIessny
%8S5°¢C- eydyy €91 €91 VIN 96'6T 9 ¢0'TE €v'9T wawabeueN JUBWISBAU| BoUeSSIRUSY
8T'0 orey adreys xspuj 00T eleqd L0/0€/L0  LO/TE/ILO  SIedA S SIeSA €  SYWOW ZT TT/0€/60 TT/TERT -O9UIS (%) suinay JusunsaAu|
700 oiey adieys uNoody VI/N PIRIA uondaauj 9ouIS Buires Buires Bugell  alLAredsid nd essid
solsualoeIRYD 0I1j0j1I0d
Xapu| Ymolo 00T |[essnyd Juswabeuey JusWwISaAU| ddUBSSeUSY B
TT/0€/60
%86 L0/0€/LO LO/TE/ILO SIes\ SIes\ SUJUON ¢T dlA TT/TECT
somnb3 uondaou| aouIs G Buirel] ¢ Buireay  Buirely [easiq no reasiH4
LIIL—H11|r r 0
r S
%z 0t
ysen r GT
- 0¢C
b G¢
- 0€
- GE
682V 1L 112V
[eloL yseo salnb3 (96)20ueWIIONBd Olj0jI0d
(000$) uone20||Y 19SSY
2T02/TE/E0 40 SV Juswabeue| JUSWISBAU| douUBSSIeUdY SJIaiybljali yoeag puowliQ

AAVINANS IAILNDIXS



Tt 40 €T abed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId Hodey

S[emeIpYN A\/SUOINGHIUOD -/+ 3N[eA UONABIU | eusiiems aN[eA 19BN e
OO ORPRRPPOOODOO0OO0OO0OO0OO0ORRPPLPLPOOODOO0OO0ODO0O0O0ORRPRPLPOODODODOO0ODO0OO0OORRPEPOOODOOO0OOOORREEOOO
CREREQC R IR EORNERE QORI ERNENRPOORIOTERRNENRPOODIOAEQRENLQODY
PR RERRPRPRRRRPRRRPRPRRRRERERERERREPRLRERERERREPREREREO00000000000000000000000O038383A38A0J
. ‘ NNNRPRPRPRPPRPPPPPPPOOO0ODO0ODO0ODO0ODO0DO0O0000OVCOOOO©O©O©OWOWOWOWOOo 0000 000 00000 00 0000W0O00~N~N~N~N~N-~N
Ooo oom Nw L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L
‘sjemelpyim
000°000°'c$ 10 suonnguiuod oy paisnipe palsanul
slejjop [eulbuo ay) suasaidal
aul| Jaylo ayl ‘pouad-oi-pouad
- > anjeA 1axew s,o1j05110d 8y} Jo Moy
000°'005°€$ A\
pue gga ay} jo uoirejuasaidal [ensia
e Al dwis s siyl ~awin 1ano oljojiod
31 JO sanjeA 1axew pua-pouad
000'000'7'$ ay1 sajousp saul ydelb ay) jJo sauQ
'ssa20.4d juawisanul ayl Aq
oo paloaye usaq sey ologiod ayr moy
000'00S'v$ v 3
UIUILWLISIBP Ul [Ngasn SI NaIYXa SIYL
o ydeio pappy anfea
000°'000°S$
0€ [19SSNY e 19 000T Y enmpumm [10 ] e
OO O0ORPRPRPLPOOODOOO0ODOOORRPRLPOOODODOO0ODO0OO0OORRPEPLPOODODOO0OO0DO00O0ORPRRPEPOOODOOO0OO0O0OORREREOOO
SRERNE O ORI ERNENEQCRIN T EQRENREOQOPIOTNERRENLOORIPTESRENESORY
PR PR RPRRPRPRRRPRRPRPRRPPRPRERERERRERRERREPRRERRERRERERREEREEO0000000000000000000000000388383A3J
oS e T D D D D D T e e YR
09%
0.8 “SXapul 8y} pue asuewlopad
s,0l10j110d ay1 ylog uo paseq
08% umoiBb aney pjnom ‘pouiad awiy
065 > ay1 Jo Buluuibag ayl 1e paisaaul
w ‘00T$ Moy s1oidap ydelb syl
00T$
ydeis 00T$ 40 ymoio
0TT$
0¢T$ ﬂ
0ET$

¢TOC/TE/EN JO SV

WawWabeue| JUBWISAAU| soUBSSIeUayY S1alybiiali4 yoeag puowlQ

SISATVNY FONVINHO4ddd d349VNVIN




T J0 ¥T dfed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/E/S :poreard wodey

%ST %0T %S %0 %S- %0T- %ST- %0¢-
r %0¢-

%ST-
's|g Ainseal |

Rep-06 Aq paisnipe aje pun4 pue xapu| ay} yiog 'sixe
(A) reoan ayy uo pajuasaldal st pun4 ay pue ‘sixe (X)
[elUo0ZII0Y 8y} U0 pajuasaldal sI xapu| 8y :SaloN ydeio

%0T-

%S~

"]y ew ayl ul uorenion|y

ay Aq paurejdxa s uinjas s,01j040d € Jo uorenion|)

B} JO 9508 Yeyr saldwi 08'0 JO parenbs-y uy 1xew

[esauab ay} Jo 8Soy) UM pale|aiiod ale suinjal oljofiod

Ul SUOITeNION| YoIYM 0} JUSIXe 8y} Saledlpul eyl ainseaw

© Sl gy "19vew ayl uey) Jareald Ajirejon saredipul

00°'T Ueys Jorealb vlaq v “19xfew ay) Jo Tey isurebe

uinjal Jo ares soljojod e Jo AUARISUSS aU) JO ainseaw e
S| el1ag "19¥Jew ayl ueyl asiom pip oljojiod ayy saredlpul = %L 26 = 2d

eydpe aAiebau e pue ‘siseq pajsnipe-ysi e Uo 19xfew ay) F %ST
paw.Joyadino oljoyuod ayl Teyr seredipul eyde aanisod TO'T =®leg

Vv Sl Jo} paisnipe yiog ‘uinial 1axsew ayl Jo SSaIxa Ul

uinjal s,oljoj1od e Jo ainseaw e sI eydly su Buiwnsse B %.G'Z- = eydy %02

Jo} paresuadwod aq 1snNwW J01SaAul Ue fey) uondwnsse ay)
Japun sajesado pue uinial pue s usamiaq diysuoielal (8ur7 uoissaibay reaury sjdwiS/M)

%0

%S

%0T

ay) Aiuenb o] syeas  A10ayL 01j0j1i0d UISPON /00¢/.0 @2UIS suoneAlssqO ATHLNOW
%EEY6 = ;o %T0OV6=,d %.T€6=,d %cr'06=,d %0ET6 =,d %EEY6 = ;o %106 = ;o %.T°€6 = o %cr'06=,d %0E'T6 =,
T102/0-8002/€0  TT0Z/90-8002/90 TT0Z/60-8002/60 1T0Z/ZT-800Z/ZT  Z10Z/S0-600Z/€0 TT02/0-8002/€0  TT0Z/90-8002/90  T102/60-8002/60 TT0Z/ZT-8002/2T  ZT0Z/€0-6002/E0
%t'9- %S9

Tt

spolad buljjoy - eydly spolad Buljjoy - elag
¢102/TE/E0 40 SV HCmEmmmCm_\/_ JUSWI]SaAU| aduessieuay whmusm_u—mh_n_ yoeag puowliQ

AdO3HL OI'T04140d Nd3ddOW




Tt 40 GT abed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS pereald Hodey

soney aimde) dn

060 T16°0 060 960 €01

T10C/E0
-800¢/€0

T102/60
-800¢/60

T10C/CT
-800¢/¢T

TT0Z/90
-800¢/90

spolad buloy reaA-€ (0p) suimay ainide) dn

¢102/€0
-600¢/€0

soney aimde) umoqg

c0'1T €0'T 80T 6T'T L2'T

"anisod ale suinjal xapul
aU] JaAsUBYM uIN}al [B10} S _puny
ay1 Jo ainseaw ay1 si aimde) dn

"aAebau are suinjal xapul
8y} JaAsuaym uinjal [e10} S_puny ay)
J0 ainseaw 8y sI aimde) umoq

'SSO| a1niny
wnwixew juasaidal syunowe asay}
Teyl apeuw si uoireluasaldal oN
("serep pua pue uibag ualayip aney
Aew xapul pue punj ay]) junodde

0'0v-
60/20 6020 ¢ 71 Auy
9'LE-
6°¢ce-
80/TT 8O/TT SO € Auy
€'T1e-
80/0T 80/0T oW
6°¢ce-
80/TT wo\._”._”c;ovim\_n_ XeW
€'Te-
aleq pu3z
xapul “IB\ (%) spolad awi] BuiArea ul ssoT

T10C/E0
-800¢/€0

%

TT0Z/90
-800¢/90

T102/60
-800¢/60

T10C/CT
-800¢/¢T

¢102/E0
-600¢/€0

g o . G
v Q A\nono /../\

spoliad
Buljjoy res A-€ (%) suimay aimde) umog

ay: Jo uondadul ay) aduIs SSO|
paurelsns 1sabuoj ay) ur umopmelqd
wnuwixely ‘spouad awn [eauolsly
JuaJayIp aAl JO Yyoea ul pasusauadxa
SSs0| 1sarealb ayl sainseaw

spouad awi] Bulkiep ul ssoq

Xapul 8yl uey) Jaybiy anfea e aney

01 9|geJISaP SI N ‘UOITRIBPISUOD B

SI S 8Jaym sased 1sow U] "uinal

paisnipe sii Jo ainseaw pauiun

B Te 8AlIe 01 UoleIAap plepuels Agq

ulnial SSEOXa SapIAIp oney adieys

X3pu Yoo 000T lIessnyd [ |

JUSWISBAU| 9oUeSSIeuay I

T10C/E0
-800¢/€0

TT0Z/90
-800¢/90

T102/60
-800¢/60

T10C/CT
-800¢/¢T

¢102/€0
-600¢/€0

spouad Buljjoy resA-g soney adieys

¢T0Z/TE/EQ 40O SV

slabyali4 yoeag puowiQ

SISATIVNV USId d39VNVIA




‘gouewlopad

21NNy JO SAINRDIPUI AJIBSS303U J0U 3B S)Nsal Ised "uoneziueblo JuswIy|Jeuew Asuow
Aue JO S3DIAIBS U} JO UONEPUSWILLINDA) B 10 AIINJas Aue Jo afes 1o aseyaind ay) 03 10adsal
YNIM UOITePUSLILLOD3I 10 UOIEIDI0S IaLj0 Ue 3 0} papualul Jou si pue Ajuo sasodind
[eUOITeWIOUI 10 SI UOIBN[BAS SIY] "PaISpPISU0D U33Q SARY 10U ABW S3NLINJ3S JUSNIISUOD

3y} 4o |[e ‘oljojod aU} JO BINJeU [[eJaA0 BU) 193431 Ajayelndade 0} panaliaq ale Jodal

SIU} Ul PaquUOSap SoNsLaIoRIBYD BUI lIYA "PaINSSE 34 Jouued ssauale|dwod pue Aoeinode
Ng s|geljal 3q 01 paAalaq si erep Buiklispun syl "sonAeuy oljojuod uoswoy ] Aq padojaasp

3JeM1j0s pue UeIpolsnod sil 1o Jual) ayi Ag paiddns uoewlour uodn paseq s sisAjeue siy L

lawiredsiq

L6'TT :[e10]
0T'C ONI dNOY9 HLIVIHAIALINN
AN ONI LINLNI
ST'e d¥0D gD
T ONI LAVINS13d
S0 ONI 31ddV
D1 IweN
N3N J¥I4 ANOWAO

sbuipjoH Aynb3 doy

6C'tC 91°0C AInb3 uo uin}ey
(8'TT €eeT WLN Ymmols sd3
'1 €60 PISIA PUSPIAIQ
€9v1 88°CT WLN 3/d
LTV 0c’e yoog / a0ud
£8'759'SST 28b' th 07°680'52£'059'8T uelpsiy pa3ybIaMm - ded 39xein

9-000TNY 91 osnsuRPeIRy)

NI I ANOWAO

sonsHaRIRY)

T Jo 9T abed

£0°0
080 DIAIDS WWOdBD |
LE°0E 718 ABojouyda] uonewlojur
8¢’V 6T s|epueuly
9’01 8E'/LT a1e) yiesH
61T 6T s9|de3js Jawnsuo)
[4 24} 60'CC AleuonaJosig Jawnsuo)
Sh'eT 8T°¢CT s|elsnpur
€S oT'e s|eu1e
00°0T (0]9%3 Absaug
9-000TNY 97 N3N 3AUI4 ANOWAO awep 10303
uonedo||y 10199s
12°SE 08'1€ sbuipjoH GT do) %
v8'ty ¥/°0S sbulpjoH sz dol 9%
00°0 (4474 31eYS AIDY %
00°00T ¥9'/8 sBuIp|oH dwg %
00°98S 00°SS S9}1INJ3S JO ON
9-000TNY 917 N3Y JUI4 ANOWAIO Aewwing

uonisodwo)

ZT0Z/TE/€ @ouessieudy - aJi4 yoeag puowio



T7 J0 LT dfed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :pereaId Hodey

S[emeIpYN AN/SUOINGHIUOD -/+ aN[eA Uodadu| em e» e= AN[EA 1N IE cnm—
vIve 0€'ST Xapu| dN[eA 005z I19SsnY 00v$
8¢ | YAr44 ou| rended MO 005$ PR
X3pu| anfeA 00Se lIessnym ou| [ended MO e OON% \
9UONBINSQ PJepUB)S pazienuuy 008$ \Z/ \"
8z'8y T2'9€ 14974 202t 000 006$ >
0L \ / \ A"
0008 \ <
STTT w 00T'T$
5 (000$) sisAfeuy pappy-anfeA
» 0€'ST W
m, 990'T 990'T VIN 990'T 990'T 990'T 990'T anfeA e buipuz
SreT o 0SS 0SS VIN 029 LT GSq¢ 06 BWOJU| + SSOT/ured
69- 69- VIN 89- 9- V- e S[emelIpyli/\ @ suonngliuod BN
* ssez G8S G8S VIN 19 GS0'T GT8 8.6 anfeA el buuuibeg
(000$) Mol 18sSY
800Z/T€/0T 90UIS SISAfeuy uinay / sty
%68 -4 VIN 0€'sT 80,2 600 .'8¢ ¢S'TT Xapu] anfeA 00S¢ llessny
%S9°L eydyy 6TCC T1gce VIN 9T'1€ €917 8T'1€ €26 ou| ended Mo
290 orey adreys xspuj 680 eleqd 80/62/0T  80/1€/0T SIesA § SIeSA €  SYWOW ZT TT/0€/60 TT/TERT -O9UIS (%) suinay JusunsaAu|
96°0 oiey adieys uNoody VI/N PIRIA uondaouj aJuUIS Buires Buires Bugell  dlLAredsid nO essid
sonsiIsIoR.IRYD Olj0jI0d
X3pu| aNfeA 005 I19SSNY 0 oul feyded mom
TT/0€/60
80/62/0T 80/TE/OT SIes\ SIes\ SUJUON ¢T dlA TT/TECT
%16 uondaou| 20UIS G Bunresr ¢ Buyresy  Bunresp [easi4 no [easi4
sapnb3 - - ,\ll_ r 0
%z K
Aibapu| L o1
%2 - St
uses - 0C
b G¢
- 0€
- GE
990'T TL Y4 196
[eoL ysed JNGENTY] salnb3 (96)20UrWLIONS Olj0JLI0d
(000$) uone20||Y 19SSY
¢T0Z/TE/EQ 4O SV ou| rended MO sJaybuall4 yoeag puowlio

AAVINANS IAILNDIXS



Tt J0 8T dfied JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId Hodey

S[emeIpYN A\/SUOINGHIUOD -/+ 3N[eA UONABIU | eusiiems aN[eA 19BN e
S R2BRrREB88388388R8_3K8EBE238388888B8_kEEEB383238888¢k¢kS8
RNREEEEEEEEEEEES88586E68588882¢g88288g8g8g88ggesgg
000'00P$ e e
000°00S$ A ‘S|emelpyim
10 suonnguuod 1oy paisnipe paisanul
000009% slejlop _mc_m:.o ay1 suasaldal
aul| Jaylo ayl ‘pouad-oi-pouad
anjeA 1axew s,o1j05110d 8y} Jo Moy
000'00.$ pue gga ay} jo uoirejuasaidal [ensia
>\/ e Al dwis s siyl ~awin 1ano oljojiod
. 31 JO sanjeA 1axew pua-pouad
VS
000°008% \/\ ay1 sajouap saul ydeib ay1 Jo auQ
000'006$ \/ 'ssa20.4d juawisanul ayl Aq
paloaye usaq sey ologiod ayr moy
Buiuiwieep ul |Nyasn si NQIYXa SIYL
000°'000'T$ \ < ul p urn} 1 uaqy 1y

ydeio pappy anfea

000'00T'T$

GZ 119SSNY cnmpumm S —
SR2BREBE38333383288R8_BrEBE88882383R288B_BRKEEB383283&823888¢k¢ks8
SRRNEEEEEEEEEEEESESE6E6568865655558838388888g882888¢8¢8

0 ——————— T T P T T

0s$ “SXapul 8y} pue asuewlopad

s,0l10j110d ay1 ylog uo paseq

umoiBb aney pjnom ‘pouiad awiy

ay1 Jo Buluuibag ayl 1e paisaaul

00T$ 4 .

00T$ moy sjaidap ydeib sy

ydeis 00T$ 40 ymoio
0ST$

<
00Z$
ZTOZ/TE/E0 JO SV oul fended M9 s1alybiyaild ydeagd puowio

SISATVNY FONVINHO4ddd d349VNVIN



Tt 40 6T 9bed

JNTVAISOTAVIA

- J31NVYH VNO MNVd ON -

d3dNSNI 21d4 LON ‘'S10NA0dd INJNLS:

ZT0Z/E/S :poreaId wodey

‘slig

Ainseal] Aep-06 Ag palsnipe afe pun4 pue xapu| ayl yiog
‘sixe (A) [ednJan ayl uo pajuasaldal sl pund ayy pue ‘sixe
(X) rewuoziioy ay) uo pajuasaidal sI xapu| 8y :SaI0N ydeio

"]y ew ay} ul uorenion|y
ayy Aq paure|dxa si uinjaJ s,01j0440d B Jo uoirenlaNn|y ayl Jo
208 Teys saidwi 08°0 Jo patenbs-y uy “19xfew [essuab ay jo
9S0U) UM pale|a1iod ale suinjal oljojiiod Ul suorenion|y yoiym
0} JUSIX3 8} SaIedIpUl Jey) ainseaw e Si gy ‘19vfew ay) ueyy
Jarealb Ayjire|on saredipul 00'T Uey) Jereald elaq v 19xfew
ay Jo Teyy 1surefe uinial Jo arel solouod e Jo AIANISUas

3y} JO aInSeawW e S| elag 19y ew ay) uey) asiom pip oljosod
ay) sareoipul eyde anirebau e pue ‘siseq paisnipe-ysu

© Uo 193lew ay) pawioyadino oljojod ayl reyy sarealpul
eydre aamsod v »isu o} paisnipe yiog ‘uinial 1exrew

3y} JO SS3IXd Ul uINjaJ s,0ljofuod e Jo ainseaw e si eydy
"ysu Buiwnsse Joj paresuadwod ag 1SNW J0ISaAUl Ue ey}
uondwnsse ay Japun sajelado pue uinal pue 3su Usamiaq
diysuoireal ayy Ajnuenb 0y syeas  A10ay] 01j0j110d UIBPON

%0¢ %ST %0T %S %0 %S~ %0T-

%ST-

%0¢-

%S¢
%0¢-

%ST-

%0T-

%S-

(|uI uoissalbay Jeaulq a|dwiIS/M)
800¢/0T 3duIS suoneAlssqo ATHLNOW

%0
%S
%0T

%ST

%ST'68 = 2
0
6g0=®rlRg ¢

%r9' L =eydy %Sc

%T6¢L =, %.1v°68 = ;o

TT02/60-8002/60 T102/ZT-8002/CT

%L

%S VT

spouad buijjoy - eydiy

%.0°06 = ;o %T6¢L =, %.1v°68 = ;o

¢T10¢/€0-6002/€0 TT0Z/60-8002/60 TT0C/ZT-8002/CT

%6'Y

880

spolad buijjoy - e1ag

%.0°06 = ;o

¢T10¢/€0-6002/€0

¥6'0

¢T0¢/TE/E0 4O SV

oul fended MO siayBiailg yoeag puowiQ

AdO3HL OI'T04140d Nd3ddOW



Tt 40 0Z 9bed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId Hodey

soney aimde) dn

L6°0 00T

T102/2T-800¢2/CT ¢T10¢/€0-6002/€0

S
L
o
N

soney aimde) umoqg

G80 880

"anisod ale suinjal xapul
ay] JaAsUBYM uIN}aJ [B10} S _puny
ay1 Jo ainseaw ay1 si aimded dn

"aAebau are suinjal xapul
8y} JaAsuayM uinjal [e10) S_puny ay)
J0 ainseaw 8y sI aimde) umod

'SsO|
aInn} wnuwixew juasaldal syjunowe

9Sayl Jeyl apew s uoneluasaidal oN
("serep pua pue uibag ualayip aney
Aew xapul pue punj ay]l) junodde

TT/60 TT/60-MOPMEIA XEN

—

(9%) spoluad awi] BuiArea ul ssoT

9req pu3g
xapu| IBN

L
) ‘L
n.oA.o LO(
spolad buloy reaA-€ (0p) suimay ainide) dn
11/60 TT/60 SOW 2T Auy Ly
L0
112
11/60 TT/60 SO € Auy
S'0¢-
no repuse e
TT/60 TT/60 O "EPUOIEO 50z-
o 6°¢T-
60/20 TT/60 HIUON 0TI

0've-
6'€C-

T10C/ZT-8002/CT ¢T10¢/€0-6002/€0

spoliad Buljjoy rea A-€ (%) suinay ainmded umoq

ay: Jo uondadul ay) aduIs SSO|
paurelsns 1sabuoj ay) ur umopmelqd
wnuwixely ‘spouad awn [eauolsly
JUaJaYIp 9AY JO Yyoea ul padsuauadxa
SSs0| 1sarealb ayl sainseawl

spouad awi Bulkiep ul ssoq

Xapul 8yl uey) Jaybiy anfea e aney

01 9|geJISap SI N ‘UoITeIBPISUOD B

SI Sl 8Jaym sased 1sow U] "uinal

paisnlpe sii Jo ainseaw pauiun

B Te 8AlIe 01 UoleIAap plepuels Agq
unial SS9OXa SapIAIp oney adieys

xapul anfeA 005 llessny [

ouj rendeo mo [l

T10C/ZT-800¢2/CT ¢T10¢/€0-6002/€0

N
&

¥

spouad Buijjoy resA-g soney adieys

¢T0Z/TE/EQ 4O SV

slabyaii4 yoeag puowiQ

SISATIVNV USId d39OVNVIA




‘gouewlopad

21NNy JO SAIRDIPUI AJIBSS303U J0U 3B S)Nsal Ised "uoneziueblo JuswIy|Jeuew Asuow
Aue JO S3DIAISS U JO UONEPUSWILLINDA) B 10 AIINJas Aue Jo afes 1o aseyoind ay) 03 10adsal

YNIM UOITePUSLILLOD3I 10 UOIEDI0S IaLj0 Ue 3 0} papualul Jou si pue Ajuo sasodind

[eUOITeWIOUI 10 SI UOIBN[BAS SIYL "PaISPISU0D U33Q SARY 10U ABW S3NLINJ3S JUSNIISUOD
3y} 4o |[e ‘oljojod aU} JO BINJeU [[eJaA0 BU) 193431 AjayeIndade 0} panaliaq ale Jodal

SIU1 Ul PaquUOSap SoNsLaIoRIBYD BUI lIYA "PaINSSE 34 Jouued ssauale|dwod pue Aoeinode
nq s|geljal 3g 01 paAalaq Si erep Buiklispun syl "sonAeuy oljojod uoswoy ] Aq padojaasp

3JeM1j0s pue UeIpolsno sil 1o Jual) ayi Ag paiddns uoewlour uodn paseq s sisAjeue siy L

65'S
S'sT

£0'C

L8'%1

e
¥2°790'%08'89%'C

Jawiredsiq

TP Jo T2 abed

05°0¢ ‘1230
8L ONI dNOY TVIONYNI4 OND
08'c ONI SOILATYNY MSTYaA
90t ONI SONIATOH NMOUD
8e'y d¥0D WS
8b'p ONI YO3aNO
MD AI4d ANOWANO aweN
sbuipjoH Aynb3 doy

1€€

6v"CcC

89'T

08°€T

[4AN1
9T'T6€'STH'T00'S

AInb3 uo uin}ey

WLN Ymols Sd3

PISIA puspiAid

WIN 3/d

soog / 2dud

uelpsiy pajybIaMm - ded 3axel

A-00STZNY

MD AUI4 ANOWAO

onsuePeIey)

w6 8ty
S0 9/'C 9DIAIDS WLWOdB9 |
98'6 6% ABojouyda] uonew.ojur
6/'€E wee s|epueuly
SE'S vy 21e) Yj|esH
L6'C vE'S s9|de3js Jawnsuo)
[45%N) €8t Aleuonalosiq Joawnsuo)
1324} 80°¢¢ s|elsnpur
08'S [4°R4) s|eualey
1497 CEET ABisuz
A-00S2NY MD Y14 ANOWAIO awep 10303S
uonedo||y 10199s
48] L6°€S sBulp|oH ST dol %
9'6 Sb'18 sbulp|oH Gz dol %
00°0 0£'86 31eYS AIDY %
00°00T Y9'vE sBuIp|oH dwg %
00°SZ9'T 00'SE S9}1INJ3S JO ON
A-00SZNY MD YT ANOWIO Aewwing

sonsHaRIRY)

uonisodwo)

CT0Z/TE/E MD - 2414 Yoeag puowo



Tt J0 ¢z dfed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId Hodey

S[emeIpYN AN/SUOINGHIUOD -/+ aN[eA Uodadu| em e» e= AN[EA 19Y/BN cnmm—
¥.°02 9/.'v¢ X8pu| YIMoI9 00SZ 119ssny 005%
202 9,12 (010) umoi deD Jrews - JajewLdd O ettt X 1YYy p——
‘A "PX uinja % Pazifenuuy
a pis d paz|| o0z s\\
X3pu| YMoI9 00SZ llossny m (210) Moo ded Jrews - Jslewliad & 008$ >><>\/\
9UONBINSQ PJepUB)S pazienuuy 006$ >/ \l\
8YV'TY TT'TE .02 LE0T oo.ow._”.._”N OOO.H% \\ \
. 00T'T$ le
967z 5 002'T$
g (000$) sisAfeuy pappy-anfeA
L 9.'v¢ W
m €.0'T €.0'T VIN VIN €.0'T €.0'T €.0'T anfeA e buipuz
o597 > 90S 8/¥ VIN VIN ST £ve 6€T 3wWodu] + sso/ure9
199 LC- VIN VIN 9- €- c S[emeIpyli\ @ suonngLiuod BN
0 229 VIN VIN 790'T €€e8 9€6 anfeA el buuuibeg
9€'8C (000$) UMOID 18SSY
6002/0E/¥70 90UIS SISAjeuy UINay / %Sty
%.6 RY VIN 9/.'v¢ 0.¢C 60°0€ 09'vT X3pu| Yymoi9 00S¢ [lessny
%.9'T- eydyy Y972 9/.'T¢ VIN VIN 05T 0£°6¢ 98T (012) ymoun de jews - JstewWuad
8T'T orey adreys xspuj 96°0 elg | 60/82/Y0 60/0S/F0  SIEOAG  SIBSAE SUWOW ZT TT/0E/60  TT/IE/CT -99US (%) suinay aunsanu|
0T oney adreys wnoody /N PIBIA | uondsoul {ouIs Buires 1 Buires 1 Buresl  ALAeosH 1) [edsiH
sols1vloeIRY) 01|0j1I0d
X3pul ymoli 00Se lIessnyo (210) umoi9 ded |ews - JsleWLRd B
TT/0€/60
60/82/v0  60/0E/V0 SIeap SIesA  SYWONZT  dlA TT/TERT
%16 uondaouj souls g Buyrest € Buyresr  Buyrest [eosi4 1O [eosiq
saninbg c - -lll - 0
-G
bwww:_ r 0T
- GT
%€
yseo - 0¢C
It sz
- 0
- Gg
€.0'T 8¢ 0. 9/6
[eloL yseo Abapu| saninb3 (96)20ueWIIONBd Olj0jI0d
(000$) uonea0||V 19SSV
¢T0Z/TE/EQ 4O SV (212) ymolo ded Jrews - Jslswad  all4 yoeag puouliQ

AAVINANS IAILNDIXS



Tt J0 €2 dfed JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :poreaId Hodey

S[emeIpYN A\/SUOINGHIUOD -/+ 3N[eA UONABIU | eusiiems aN[eA 19BN e
o o o = = = o o o o o o o o o = = = o o o o o o o o o = = = o o o o o o
S B EDNESQ ® S I 2 % E£ERDEDNES S ® I3 ERBENEQ @@ I QT L
EF FE B F B P B F F F P F F F P B B EFE EF B P B EF B B B EFE O C O © © © O O 9O
. N NN R RP RP P P R P P P P P P O O O O O O O O O O O O © © © © © © © © ©
ooo oomw i L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L
000°009% ‘S|emelpyim
10 suonnguuod 1oy paisnipe paisanul
. slejjop [eulbuo ay) suasaidal
000°'00.% POHE
aul| Jaylo ayl ‘pouad-oi-pouad
>> anjeA 1axew s,o1j05110d 8y} Jo Moy
000°'008$ pue gga ay} jo uoirejuasaidal [ensia
> < e Al dwis s siyl ~awin 1ano oljojiod
. 31 JO sanjeA 1axew pua-pouad
000°'006%

ay) sejouap saul ydeib ayy Jo suQ

'ssa20.4d juawisanul ayl Aq

000'000°'T$
\ pa1oaye usaq sey oljojiod ayl moy
Buiuiwiaep Ul [NJasN SI UGIYXa SIYL

000‘00T‘T$ ~
ydeio pappy anfea

000'002'T$

G2 |IBSSNY cumpam [€10 ] comm—

¢T/e0
r¢1/e0
r ¢T/10
4]
FTTIT
rTT/0T
r T1/60
r T1/80
r TT/IL0
r TT/90
r TT/S0
r TT/v0
r TT/€0
r T1/20
r TT/10
FoT/et
FOT/IT
r OT/0T
r 0T/60
r 0T/80
r 0T/L0
r 0T/90
r 0T/S0
r 0T/¥0
r 0T/€0
r 0T/20
r 0T/10
60/t
F 60/1T
F 60/0T
r 60/60
r 60/80
r 60/L0
r 60/90
r 60/S0

60/70

06$

00T$

0TT$
0zT$ 'SXapul ay) pue asuew.lopad
0STS s,0l10j110d ay1 ylog uo paseq
\ umoiBb aney pjnom ‘pouiad awiy

ovT$ N\ 6 6
RS\ SN gt
me /r~d \\ y a4 ydeis 00T$ 10 ymolo
08T$ \\ /K \ /

—
06T$ A\El\

00C$

ZTOZ/TE/E0 JO SV QI1D) (IMoIS ded [[ews - 19)aWilad allq Udeag puowio

SISATVNY FONVINHO4ddd d349VNVIN




Tt 10 y7Z abed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/E/S :poreard wodey

%0¢

's|g Ainseal |

Rep-06 Aq paisnipe aje pun4 pue xapu| ay} yiog 'sixe
(A) reoan ayy uo pajuasaldal st pun4 ay pue ‘sixe (X)
[elUo0ZII0Y 8y} U0 pajuasaldal sI xapu| 8y :SaloN ydeio

%ST

%0T %S %0 %S- %0T- %ST-
r %ST-

r %0T-

L 046G

"]y ew ayl ul uorenion|y

ay Aq paurejdxa s uinjas s,01j040d € Jo uorenion|)

B} JO 9508 Yeyr saldwi 08'0 JO parenbs-y uy 1xew
[esauab ay} Jo 8Soy) UM pale|aiiod ale suinjal oljofiod
Ul SUOITeNION| YoIYM 0} JUSIXe 8y} Saledlpul eyl ainseaw
© Sl gy "19vew ayl uey) Jareald Ajirejon saredipul

00°'T Ueys Jorealb vlaq v “19xfew ay) Jo Tey isurebe
uinjal Jo ares soljojod e Jo AUARISUSS aU) JO ainseaw e
S| el1ag "19¥Jew ayl ueyl asiom pip oljojiod ayy saredlpul
eydpe aAiebau e pue ‘siseq pajsnipe-ysi e Uo 19xfew ay)
paw.Joyadino oljoyuod ayl Teyr seredipul eyde aanisod

Vv Sl Jo} paisnipe yiog ‘uinial 1axsew ayl Jo SSaIxa Ul
uwinjas s,oljoplod e Jo ainseaw e si eydly su Buiwnsse
Jo} paresuadwod aq 1snNwW J01SaAul Ue fey) uondwnsse ay)
Japun sajesado pue uinial pue s usamiaq diysuoielal
ay) Ajnuenb 01 syeas  A10ay] 0I1j0j110d UIBPON

%0

%S

%0T

%0G°L6 = 2
96°0 = €189

- %99°'T- = eydly %02

%ST

(|uI uoissalbay Jeaulq a|dwiIS/M)

600¢/¥0 {dulS suonenlssqoO ATHLNOW

%ST°66 = ;o %ST.6=,d %9296 = ,d %6T°L6 = ;o

TT0Z/E0-0T0C/E0  TTOZ/90-0T0C/90  TT0Z/60-0T0C/60 TT0C/CT-0T0C/CT

%c'1-

%€ 0-

%8'€

spouad buijjoy - eydiy

%T0°L6 =,

¢T102/€0-TT0C/E0

%T'T-

%ST66=,d %ST/6=,d %9¢9%6=,4 %6T.6=,d %I0L6=_,d

TT0Z/E0-0TOC/E0  TTOZ/90-0TOC/90  TTOCZ/60-0T0C/60  TT0Z/CT-0T0C/CT  ¢T0C/€0-TT0C/E0

V0T

spouad buijjoy - e1eg

¢T0OZ/TE/E0 40 SV

(12) (oIS ded [[ews - Ja)aWad a4 4oeag puollio

AdO3HL OI'T04140d Nd3ddOW




Tt 40 Gg abed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS pereald Hodey

soney ainde) dn soney aimde) umoQ
16°0 T0'T 80T G0'T G0'T 260 T6°0 L0'T 80T 80°T
TT0Z/€0 1702/90 1102/60 1T02/2T 2T02/€0 TT0Z/€0 1T02/90 1102/60 1T02/2T 2102/€0
-0T02/€0 -0T0Z2/90 -0702/60 -0T0Z/2T -T102/€0 .m>_u_woa aJe suinial xapul -0T0Z/€0 -0T0Z/90 -0702/60 -0T0Z/2T -T102/€0
aU] JaAsUBYM uIN}al [B10} S _puny & &
L ay1 Jo ainseaw ay1 si aimde) dn x & o.&a © a&h )
GO
A
"anrefau are suinjal xapul
3U] JaAsUBYM UINIBI [€10) S_punyj a8y}
J0 ainseaw ay) s aimde) umoq
o
& A & 5 "$S0| a1y
wnwixew juasalidal sjunowe asay}
(sl P sz o
spolad Buljjoy JeaA-T (%) suiniey ainde) d : : -
pouad Bulljoy 1eaA-T (%) 19y aimde)d dn Aew xapul pue punj au ) 1UNoooe Buljjoy reaA-T (%) suindy aimde) umoQ
ay1 Jo uondaosul ay) adUIS SSO|
T1/2T TT/ZT 9'T- paurelsns 1sabuol sy ul umopmeid 1T02/€0 1702/90 1702/60 1102/2T 2T02/€0
SOW 2T Auy 62 wnuwixe ‘spolad awi [esuolsly -0T02/€0 -0T02/90 -0T02/60 -0T02/2T -TT02/€0
UBIBYIP BN} JO yoes ul pasusuadxa
- sso0] 1s91ealb ay) sainseaw S S
THet TUET oy, Tepusfed 9 M.N spoliad awi] Bulkre ul sso o @
. N Q
- S Q
TT/60 TT/60 SO £ Auy 14 HN. ) ™ »
G€z- Xapul ay) uey Jaybiy anjea e aney
0) 9|qelISap SI )l ‘UOITeISPISUOD B
T1/60 TT/60 v Tz SI ¥SLI 919ym Sased 1Sow U] "uinjal
nd repusfed oez- paisnlpe »su Jo ainseaw paiyun
B Je 9AlLe 0) UoIleInap prepuels Aq &
=N\
I7/60 T1/60 0- uinjal SS9oXa SapIp oney adieys A
U0
YIUoN 10T
LET- A
TT/60 TT/6¢'MOPMEIA XEN vcz- e
X3pul ywmoIo 00Sz lIessnd [ | @
9req pu3g 6 d
xapul 1B (9%) spolad awi] BuiArea ul sso ymoi ded |rews - Jsjewiliad I spouad buljjoy 1esA-T soney adieys

¢T0Z/TE/EQ 40O SV

all4 yoeag puowlQ

SISATIVNV USId d39VNVIA




‘gouewlopad

21NNy JO SAINRDIPUI AJIBSS303U J0U 3B S)NSal Ised "uoneziueblo JuswIy|Jeuew Asuow
Aue JO S3DIAIBS U JO UONEPUSWILIDA) B 10 AIINJas Aue Jo afes 1o aseyoind ay) 03 10adsal

YNIM UOITePUSLILLOD3I 10 UOIEDI0S IaLj0 Ue 3 0} papualul Jou si pue Ajuo sasodind

[eUOITeWIOUI 10 S| UOIBN[BAS SIY] "PaISpPISU0D U33Q SARY 10U ABW S3NLINJ3S JUSNIISUOD

3y} 4o |[e ‘oljojod BU} JO BINJeU [[eJaA0 BU) 193431 Ajayelndde 0} panaliaq ale Jodal

SIU1 Ul PaquUOSap SoNsLaIoRIBYD BUI SlIYA "PaINSSE 34 Jouued ssauale|dwod pue Aoeinode
nq s|geljal 3q 01 paAalaq Si erep BuiAjispun syl "sonAfeuy oljojod uoswoy ] Aq padojaasp

3JeM1j0s pue UeIpolsno sl 1o Jual) ayi Ag paiddns uoewlour uodn paseq s sisAjeue siy L

lawiredsiq

86°/ ‘[e10L
0S'T ONI SW3LSAS ISO
SS'T ONI SNITI0Y
65T ONI ONILINSNOD 114
+9'T ONI ¥3XD01 1004
0L'T O7d STVOILNADVINYVHA ZZV(
Y3d U1 ANOWAO swepn
sbuipjoH Ajinb3 do}

0T'€T SH'0T AInb3 uo uin}ey
06T ST've WLN Yymoi Sd3
90 S0 PISIA PUSPIAIQ
0C'6T £0°9T WIN 3/d
8¢t TL'C yoog / a0ud
10'85'682°£28'C €5°€L9'vLL'TTL'T uelpajy paybiopn - ded 1yep

9-00SZNY U3d AI4 ANOWAO onsuUPeIRY)

sonsHaRIRY)

TP J0 9z abed

(0]:40]
LE'T €T'T 9DIAISS WLWOdB9 |
ST'CC 9¢' 1T ABojouyda] uonewlojur
vC'8 159 s|epueuly
G8'ST 6¢'8T 21e) yijesH
88°'¢ 99T s9|de3js Jawnsuo)
6T°ST 6,81 AleuonaJosig Jawnsuo)
ob'LT LT'TC s|elisnpur
6t'L 96°S s|euale
+0'8 +0°'S ABisuz
9-00SZNY U3d UI4 ANOWAO awep 10303
uonedo||y 10199s
01’8 e sbuipjoH GT do) %
95°¢T 90°v€E sbuipjoH Gz dol %
00°0 £5°S8 31eYS AIDY %
00°00T /89, sbuipjoH iwg %
00'STH'T 00'86 S9}1INJ3S JO ON
9-00SZNY Y3d IUI4 ANOWNO Aewwing

uonisodwo)

C10Z/1€/€ 19pWId - dll4 Yoeag puow.Q



Tt 40 /g 9bed

JNTVA ISOTAVIA - 33INVYH VNO MNVE ON - A3JNSNI J1d4 LON :S10NA0dd INJNLS:

ZT0Z/ElS :pereaId Hodey

S[emeIpYN AN/SUOINGHIUOD -/+ aN[eA Uodadu| em e» e= AN[EA 1N IE cnm—
87°0¢ oT'e xapu| 13N 34v3 IOSW 0$
0Z'.T 96°E SluswisaAu| atemeled
‘Ao uinja 0 9Zl[enuu
a pis 19y % PaZI| \ 009 boeee e
L e p—
X8pul 13N 34v3 IDSN® SjuswisaAu| areme|ad e
000'T$
%%uoNeINSJ plepuels pazijenuuy
960 cL0g 8¥'0¢C 20T 000
v8°0- 00S'T$ /\H\l\f)\!
eTT % 000'2$
5 (000$) sisAfeuy pappy-anfeA
L oT'e W
L4 W 9/.L 9., 9/.L 9/, 9/.L 9., 9/, anfeA 1re|y buipu3
10°S s LEC €ec L0¢g- 86¢ ST- /.9 0] % BWI0dU] + SSO7/ure
TLL- c6.L- ovv- GEV- G- €- c S[emelpyli M\ B suonngiiuod 18N
oL 0TE'T Gee'T €2S'T €16 96. 4 YA 8¢/ anfeA 1re|\ buiuuibeg
(000$) UMOID 18SSY
G002/TE/L0 90UIS SISAjeuy UINay / 1Sty
%€6 =] VIN oT'e 159°¢- €T LT LL'S- 9SG VT 980T Xapu] L3N 34V IDSIN
%¢8°0 eydy G6°E 96°¢ 1¢¢ 6071 68'T- GE'6 1€'S SlusWiISaAU| aremelg
900 oney adreys xspu| 180 eleg G0/L0/L0  SO/TE/LO SIes\ § SIedA € SYWUOW ZT TT/0E/60  TT/TE/CT -99UIS (%) suiney JuswisaAu|
ZT0 oney adfeys uno2dy /N pPIA | uondsou  @ouIS Bugres,  Bugesl  Bugesl QLA [eIsiH 1O [edsid
sonsua1oeRey) oljojiod
Xapul 13N 34v3 IDSNO SJUSWISaAU| alemelsd m
G0/L0/L0  SO/TE/LO SIeaA SIeap syuon TT/0E/60  TT/TERT
w6 uondaouj 20UIS G Buyresr € BuyresL  zrT Buyresr  AiAedsid  nO[edsld
0.
Abapuy o~
L 0z
%€
yseo )
- 0z
L ov
9/.L LC 6V,
[eloL yseo Abapu| (9p)20ueWIIONBd Olj0jI0d
(000$) uoneoO||Y 19SSV
Z2102/TE/S0 40 SV Sluawjsanu| aremejag siaybuali4 yoeag puowio

AAVINANS IAILNDIXS




MANAGER PERFORMANCE ANALYSIS

As Of 03/31/2012

Ormond Beach Firefighters Delaware Investments

$170

$160

$150

$140

$100

$90
$80

WV

Growth of $100 Graph

This graph depicts how $100,

invested at the beginning of the
time period, would have grown

based on both the portfolio's

performance and the index's.

g \|Sci Eafe

Total

$2,000,000

$1,500,000

$1,000,000

$500,000

Value Added Graph

This exhibit is useful in determining

how the portfolio has been affected

by the investment process.

One of the graph lines denotes the
period-end market values of the

portfolio over time. This is simply a

visual representation of the ebb and
flow of the portfolio's market value
period-to-period. The other line
represents the original dollars

invested adjusted for contributions or

withdrawals.

==@== |nception Value +/- Contributions/Withdrawals

Market Value

Report Created: 5/3/2012
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