PROCLAMATION

WHEREAS, Spinnaker Resorts, founded in 1982, has been in the
timeshare business for over 25 years with a mission to provide family
entertainment taking advantage of the ocean and beach in a beautiful family-
friendly resort. Spinnaker Resorts is the owner of the Royal Floridian Resort, a
landmark seven-story, Mediterranean-style oceanfront resort located at 51 South
Atlantic Avenue in Ormond Beach; and

WHEREAS, in 2010, Spinnaker Resorts hired ConTech Restoration
to undertake a $6.4 million restoration project of Royal Floridian Resorts facility
which ConTech completed in only a nine-month period; and

WHEREAS, Spinnaker Resorts invested $9 million in the 53-room
south tower expansion project, which will bring the Royal Floridian Resorts’ total
units to 168; and

WHEREAS, ConTech Restoration hired 14 subcontractors and
approximately 75 construction employees from Ormond Beach and throughout
Volusia County, thereby improving the local economy; and

WHEREAS, today—Spinnaker Resorts is celebrating the grand
reopening of the Royal Floridian Resort and the economic benefits resulting from
the restoration activity; and

NOW, THEREFORE, |, Fred Costello, Mayor of the City of Ormond
Beach, Florida, do hereby proclaim October 8, 2010, as a day to celebrate with

SPINNAKER RESORTS

in the City of Ormond Beach and ask all residents to join with me and Spinnaker
Resorts in celebration of their restoration and expansion project at the Royal
Floridian Resort and future success in Ormond Beach.

IN WITNESS WHEREOF, | hereunto set my hand and cause the
seal of the City of Ormond Beach, Florida, to be affixed this 8™ day of October in

the year of our Lord, Two Thousand Ten.

FRED COSTELLO
Mayor




